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FREIGHT FORWARDERS’ & CARRIERS’ LIABILITY INSURANCE
POLICY WORDING - FFL/SME-001/23

JIL3ICPNOMMNLY PO 3VPVIBNEPIICNL
30LIbLNLA3IBd™EMONL OB 3I3NL 3INMMOISBN - FFL/SME-001/23

Section/dybmn 1 - Insuring Clauses / 0>¥mM393nL 3nMmdgdn

A

Introduction

Please read the entire policy carefully to determine your rights, duties and what is and is not
covered. Throughout this policy the words ‘you’ and ‘your’ refer to the Insured as shown in the
Schedule. The words ‘we’, ‘us’ and ‘our’ refer to Insurance Company Aldagi (hereafter referred
to as Insurer). This policy, the Schedule, the quotation, proposal form and any endorsements
shall be considered as one document and any words or expressions to which a specific mean-
ing has been attached in any one of these documents shall bear the same meaning through-
out. Please also refer to the section 9, definitions.

dgbLogomn

gobmazo, yngMoomgdno gogzbmon Bnbodogdofmy 3nfMmMdgonL dongem 8nbooMlL, Moono
gobLovM3zMmMo ;1 g3gbn 370N, IM3>MOMOJON OO NL, 0 MO NEPMYOS S Mo oM
ngoMyds aBM3J3nL dngM. Bnbodrogdsfmy 3nfMmogddn Lnwylgon “od3gb” o “ongzgbn”
d99b700 B3I 3nfML, MMgmM gL nocnongdyeMne 3MmemMnLdn. Lngyzgdn “A3gb” oo
“Aggbn”  8ggbgdo  Loo¥BM3gzM 3M33obno  opMmoogh  (8g8ogmddn  3VBM39370MN).
BnbodogdoMmy osBmM393nL 3nfMmMBydN, aBM3J3nL 3MmpemnLn, 3nbn BgdNLBNgMN PoBoMonN
o goboybon gobbnemymmn nboo ngdbol gfMon oM Bbnoco o bxdnLBNgM >3 LodyBn
L3guNBNgYMn  3bn836grMmmMoANL  3gmby  BgdnLdngM  LnpyzoL ©b  godmomdgdolL ngn3y
9bn83bg0mMmMdS nboo 3gmbrogL Lbzs LodycngxdBNE. gobM3cN NBNeMMon vgMgonz] ybemn 9
(nMBnBono gobdoMpgds).

Claims Notification

In consideration of the payment of the premium, and reliance upon the statements in the
proposal form, any supplementary information and the provisions of this policy, we agree to
indemnify you in respect of Claims covered under this policy which you neither intended nor
reasonably should have expected arising as a result of your Scheduled insured services, PRO-
VIDED THAT:

959ymdnb69do LoEoBM3g3M IMnbmM3zb9dnb Jgbobyd

3M0nnL  gooobonL  LoboyzrmmME o N3 3nfMmMdno, MM3  goboybodn >MBNBBYMN
8ob3bogd70n o MgzgbL BngMm dmMmBmeogdnemn BydnLANgMN OTongdNIN NBEBMMBd3NS
399LodO370s LNBOB3NEMYL, BNbodrogdsfMmy 3nfMBJBdNL PYBYMYO7ONL AgLodsBNLL R306
010b0b3d oMo vgNBaVBMOYMMO BnbodogdoMmy 3nfMMdYON poBMYM FmMobm3zb70000
(054930nMYdeMN BoMmomn, MMTJeMN oogs gzgbc3nL myemmeEobymo oo ;gagbn
BnboLBoMmn gob¥BMobanL goMgdy nd 3nfMmMdnocn, MmMI:
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such Claims made against you are first received by you during the Period of Insurance; and

0g396L  BnboomBrogg Bodmygbgdnemn dbgon 3mobm3zbgdn ong3gbLl dngMm  3nMzgemoco
Onengdymn Ngbo LosBM3g3M 3gMnmMEonL gobdozemmMdLBN; o

the incident giving rise to such Claims was not known by you prior to the Period of Insurance;
and

LodBM3g3M 3g9MNMELd] ™g3gboznL 136MdNEMN oM nym N3 NbnEgbpnL dgLobYd,
MmM3gmng Loggydzmo PogmM ©3g3oM IMNcBM3BLL; oo

you give written notification to us of such Claims made, or of an accident which may give rise
to a claim in the future, within 24 hours after a claim being made to you or receiving notification
in respect of an accident and the date of receipt of such written notification by us falls within the
Period of Insurance.

0g396L dngMm RzgbonznL 3MBMEogdyemn ngbo ByMmnemmadnoin 8gpymodnbgds Bodmygbgdycmn
Omobm3bnL o6 N3 ydgonMn 873mbzx3nL BgLobgd, MMABgemn 838ogmddn Bgndpmgdo
Log3ndzmeoo oML IMobM3zbNL BoBMygbgdsl, cgzgbL dngfM BmMobmMzbnL BnMgdnEoob ©b
nogonMn 89080nb393nL 8gLobgd AgpymMonEob 24 LosonL gobdozemmdodn o RzgbL dngM
o9g3oMn BgMnemmdnon 8pymdnbganL 3nmgdsl spognemn ©943L LosBM3x3mM 3gMnMeonL
8ob3o3cmmdL0N.

Additional Notification Period

Where a Claim is made or an accident occurs on the last day of the Period of Insurance, period
of notification shall be extended for 24 hours and the notification received by us during such an
extended period will be treated as if it had been received on the expiry date of the Period of
Insurance.

535030n00n 89pymdnbgdnbL 3gMnmeon

o) 3MonbmMzbos BoM3mMndzo o6 ndgonMn 8980nb3g30 Porge LosBM3g3M 3gMnMEonL dmMmemm
omaL, o0g306L  BngM  R3zgbonznL  BgMnemmdnon  8gpymdnbgdnL  dmMBmeogdnL 30000
gogMdgmeogds 24 Loosonon o d>MBNdbymn  3gMnmeonb  gob3ozemmdodn  853mULyemMn
d9hymonbgdo  gobnbnemgds nLy, MmgmMy  LoadBM3x3M  3gMnmenb dmemm oL

dnpngdnemn 89pymodnbyds.

Retroactive Date

In addition to section 1 paragraph B, this policy shall only provide cover for your Scheduled
insured services that you have provided on or after the retroactive date which is deemed to be
at inception of this policy unless specifically agreed otherwise in your Schedule.

1319970000nL dogmnbL 89mbg onoMmnen

1-cmn IYbpemnb B 39694pdn dm3g8nemonob gfMmono, Bnbodrogdsfmg 3memnbnb 8mgdgogdo
d90mng3omgmgds ogagblL dngfm BnbodrogdoMmy o¥BmM393nL dopmodn 89L3emMNL 89800]3
goBanemn 8madLobyMgdno, o1y Lbzs Mod ofm oML goongoemnbBnbgdnemn og36L 3memnLAEn.
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Section/33ybmn 2 - Insured Services/E>¥m39gymn dmabobyMgdo

Your Schedule will show which of your services shall be insured under each section of cover or any
standard endorsement to this policy. It is a condition of coverage that liability arises in the normal
course of your providing the insured services which shall be those services which you have requested
to be insured for and have been granted coverage for by us as identified in your Schedule.

0g396L  3meMnLdn  dnonongdyemn Ngbgdo, oy BMABLOLYMOdNL Mo Lobggdne  ESBM3JYCMN
Bnbodpogdomg  3nfMmodgdnon o6 3nfMmdgonL  BgdnLdngMn oboMmonon. 3¥BM3333eMNL
3olnbnLdggdemmos BoMdmndmds dbmpmme nd 8780nH37390n, 01 BoMogmn oogds ™g30UL
dngM nd dmMadLobyMgdnL gobBg3nL 3MmMgLBN, MMBMNL ESBM3]3o3 g390 BMnobmMm3zgon oo
fMmM3gemnyy gobLoBMzMeMNe 3MmeMNLBN, MMEMM3 PSBM3JYeMN BMBLbYMgdNL Loby.

Section/dybmn 3 - Cargo and Related Liabilities/ggnfmoin > 3oLno6
053539nfMydymn 3oLYbNLBZg)deMMYON

A Subiject to sections 1, 2, 7, 8 and 9, we will indemnify you in respect of your legal liability to any
Claim:

(i) for physical loss of or physical damage to Cargo provided such legal liability arises from:

(a) aninternational transport convention;

(b) national transport law which is compulsorily applicable to you;

(c) any standard trading conditions approved by a national freight forwarding, road haulage or
warehousing association of which you are a member;

(d) FIATA or COMBICON bill of lading;

(e) your own house bill of lading or standard trading conditions provided such conditions and limita-
tions of carriage or trade accept no greater liability or responsibility on you than those in the
FIATA standard bill of lading or national association standard conditions respectively; or

(f) acontract that is noted as approved by us in your Schedule;

(ii) arising from physical loss of or physical damage to a Vessel or equipment owned or operated by
your subcontractor or Customer;

(iii) for consequential loss directly arising from (i) or (i) above;

iv) following a error and/or omission, by you, your agent or sub-contractor resulting in:

) incorrect or wrongful delivery of Cargo; or

) delay in the handling of your Customer’s Cargo; or

) failure to fulfill your contractual obligations other than those set out in A (i) or (i) above.

) arising from Cargo’s contribution to general average and salvage which you are unable to
recover from a Customer.
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A Obmaddn 1, 2, 7, 8 oo 9 BmM3gdnemn dneMgd9dnL 8aLododnbo R396 ogNbsBoYMgdmM
0ng396n nyfMnconyemn 3oLbnLBggdeMMBNL PogMBno godmbB3gnem d98c0gs 898cb3q390UL:

(N ®3nMonL @NBNIYMN  ESBNSBdS o6 obogofMgn N8 3nfMmdnol, MME  >MBN36ByrMNn
nyMnonyemn 3oLbnbdggdcmmods BoM3mMmndmds

(©)  LogMoSBMMNLM LioyMOBL3MMAEM 3MB39613nNL LogsndzneBY;

() LodoMmonggemmbL  3obmbB3ogdemmdnL  nd  bmM3gdnL  Logynd3zgeMm¥By,  MMABgMNg
LogoMEOgdMMS ;g37603NL;

(8  69dnLANgMN LobrooMepnemn LozogMmM 3nfMMBNL Lognd3zgmMBy, MMBYEMNY PSTHINEIONCMNNS
9fMmM3byemn  gqL3gonpmMmMote,  Log¥Bom goredVBn3gMome d6 B3nMoNL 893bobzgemons
obmMnoNNL BngM, MM3MNL By3Mn boMon ;g37b;

(0) FIATA-L 56 COMBICON-nUL LogMobL3MMAEM BOBoHBNL LogzndzgmMmBY.

()  0g396n 3mMa3sobnnL LopMobL3MMApmM BIBorJONL 96 LobrooMpemn LogogMm 3nfMagdNL
Log3nd3zgmBy, N3 3nfMmMdnon, MmM3  obgon  3nMMOgdn o  3mM3BLobyMgdovYy
3oLnbnLdggdemmdnL  MNBnEadn oM  gognLMgdon NdsBy g 3oLybnLBggdeMmmMdoL  ©b
30MEogdemMgdol, 3nofmg  FIATA-L  Lgobroofmpyemn  LogMobL3MmMgm  VBgoboogdn o6
9fMmM3bnemn SbMNoENNL LgobrooManemn 3nfMMdYBN; SO

(3)  gmMbpMogmnL LoggndzgemBY, MMABgeMnE Bnoncgdyemne 3memnbidn, MmgmM3 A3gbL BngM

o8 3n390eMN 3MbaMogmn;

(hn)  0g306n g3934MBeMogpmMnL o6 mMaAbdoMgdmnL LogoMgdedn oMLYdYMMN o6 doon dngM
doMomemn bmM3opmeonL o6 opgnManemmdnL g3nBngnfin osBNEbJds o6 o 3oMaZ3o;

(hnn) oMo3nMEodnMm BnobL, MMBgmn N8noemmE godmMBonbaMgmol BnbodogdsfMmy 8xbemnb (n)
oo (nn) 39694Hn08n SNBNBBYMN 8580nb3zn390NoN;

(n3) 0g376n, ;0g396n BoMBmMBoroggbemnb ob J3gsmbaMmognmmMmnL 8ggmadno godmbB3gyem:

(©)  03nMonL  oMoLocoboom  BnbodoManBy BnEobo o6  SMoYEBEMYdSdmMULNEMN  3nfMNLoznl
dnBmeogdo; o6

®) 8madbdoMydemnL p3nMoNL Eo8135370nL LoymM3bIdN; 6

@  91d336L Bngf cng3zabn LiabgMB3MneMYdmM ZomMEdYMYBIONL BgLMYEMYdEMMOBNN, gofnos
A(n) 6 A(nn) 3969Hd0n Bm3g3emn 300ME0g0YM0q0NnLo.

(3 LogMmoim ozo0Mnolo o  gooMABNL  boM3gd8n  p3nMoNL  Bnemn, MMBjeMnE oM
obsBonMeogdo 3MabdoMademnL dngM.

B Exclusions only applying to this section:
This policy will not cover you for any Claim arising directly or indirectly:

i) tothe extent that it is increased due to any declaration of value by your Customer;

) resulting from an agreement by you to perform your services at or within an agreed time;
under a contract of carriage which requires you to accept liability:

a) if delivery is not made within a certain time; or

b) for loss of or damage to the Cargo without a weight or package limitation;

~—



(iv)

(v)
(vi)
(vii)
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from any of your services that are subcontracted to a third party operating in any country in
Africa (excluding South Africa), Iran, Iraqg, Yemen, Lebanon, Syria, Afghanistan, Myanmar,
Cambodia or South America (except Chile), Albania, Cuba and North Korea except where you
subcontract the carriage of cargo to a party under a single contract which covers at least the
same period of responsibility as your contract and such party does not contract to act as your
agent for such period;

out of a provision in a contract with your Customer whereby you incur liability without fault or
negligence by you;

from exceeding the safe working load or manufacturer’s guidelines of any of your handling
equipment;

to the extent that it is increased due to an error or omission in any bill of lading or contract of
carriage if cover under Section 3 A (iv) above has not been included in your Schedule;

(viii) from your liability, despite the cause, if you violated the established weight limit for the transpor-

(ix)

(x)

tation;

to the extent that it is increased due to your bill of lading or contract of carriage showing a differ-
ent number of packages to that stated in a subcontractor’s bill of lading if cover under Section
3 A (iv) above has not been included in your Schedule;

from your liability in respect of damage/destruction/loss to cargo during rail carriage if “Com-
mercial Act”on such damage/destruction/loss is not drawn up with the railway in accordance
with SMGS Convention.

8o8mMbo3emnLgdn abMemmeo 3 dybemnLoongznL:

Bnbodogdomyg 3memnbnon oM obs¥BMoYMEgds dmobm3zbs, MMB3gemny 3nMEosdnM o6
ofMo3nMpoadn godmBagnmno:

nd dmMgnMmmMono, MMIMNoo3 NL gonBoMms cgzgbn dmMaAbAsMgdeMnL dngfM  @3nMonL
MMM gonL 8qLobgd gosgongdnemn bdnL3ngMn g 3eMoMo3NNL 898> (D;

0g396L dngMm BognLMn 3opMEogdneMadnon BMBLOBYMYBNL goMy3gnemn MmmMnLognL ©b
ofMmMB8n gobbmMzngemgdnbL BgLobYd;

g8oaBnro3nL 3MbpModnnon, MMBgemnyg gosgnbMgdo 3oLybnbdggdpnmdsL:

nd 8900b3g390n, oU @3nMonLb Bngobo o gobbmMgngemogde goM3zgnmn  coMmmnb
8ob63o3cmmdo0N;

H3NfMoNL o 3oMEg30B]  ob  PIBNObYOSVBY, MmMEgLoy  @p3nMon  ofMnbL  gogdnemn
8o0oLoBNES BMBNL o6 333Nl MoMEbMdNL BnonongdnL gofMgdy;

ogMninL B7dNLBNgM g3gyobodn (LodbMgon og3MN3NL goMEo), NMoBABN, gfMoydn, Nydnban,
MNdoB3N, LNMNOBN, ©3MEbyc8n, BnNobdsMBN, JoBdMEEEN o6 LodbMaon ©dgMngodn (RnemagL
8oMEd), dSMBOBNDON, $dolo o RM. 3mMgodn dmadndsz] d9Lody dboMnLON3NL cg3gbn
dmadLobnMadnL  LndgmbpModmnL  Lognd3zgeMBy  gooogde, goMs nd  878cbzg39dNnLY,
MmeogLoy 1g306L BngfM  Lnd gmbpMogdmmMonsd p3nfMonL  goos¥Bno3s 8xoobbdgdnmno
gfMmozgMmoom bgmBgMnmadnL Logandzgem¥By, MMBgMNE IMnEo3L  3oLnbnL3ggdeMmMBNL
0nbndn0 ndo3g 3gMnmeol, MM3gemUo cg3gbn 3MbBaModpn oo >BNBGYMM BboMgLonob oM
ofMnbL gogzMmMa3gdnemn 3mMbpMogmn, MMAgmMNE No3opnLBNBdL SMBNdbyemn 3gMnMeonL
8ob630o3mmMdo0Nn !g336n BoMdmMBooggbemnb Lobnon dmMmdgdgrogdol;

0g396L  3mMaABAsMYdYEMNONOD  gogyMMAgdyen  3MbpModpnL  gdnMYddncn, MmMABgeMmos
Log3nd39mMmBg ng396 g 3nLMgdo 3oLnbnLdgxdeMMOBY, gofMeos 83oMANbL o6 POYY3MMBNL
0900nb39370nLY;
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BgonLdngMn  og3gbn  RopanMonzo-goodmpanmongnL  opgnManemmonL  8BoM3mydpemnL
dnoNod700n gobLsBaMYEMN YuogMobm Lodn8om pon3zNMN37dNL gooogoMogdno;

nd OmEyEMmmMono, MM3pMNooy IMobmMzbs  gonBofmpoo  BgdnLdngM  LogMobL3mMMEmM
B90bogddn o6 goosBno3nL 3MbeMogndn oMLgdyemn 8g30M3nL 3grogaoC0, 0 0glgbn
3memnbn oM  NoN3omMNnLBNBydL BnbodrogdoMmg 3nMmdgdnL 3 (n3) 31bdpdn SMBNBByMN
0900n6393nL PSBM3]3OL;

3olybnbdggdemmodno  bgdnLBNgM BBV, Bnybgoogzo dnbn ANByBNLS, oy oogneMn
39mboo goroaBNoz0nLoM3NL oggbneMn BMBbNL cMNBnANL PoMEM3]30UL;

nd dMznemmModnm, MM3mnosy IMobmMzbs gonBoMms BxonLdngMm ogagblL LopMobL3MMEmM
¥gbogddn  ob  gosBno3znL  yMbpModndn  LndsMbpMogdpymMnL  LopMobL3MMEmM
¥90000007001006 06 gosBNr3nL 3MbeMogncob 8gooMmgdno 8xa3no3g0nL gobLbzezgdymn
fMomogbmdnL RzgbgdnL 3g0ggo0, 01 ng3gbn 3meminbin oM NoN3oemMNLBNBBL 3 (N3) 3969Hdn
oMbn8bymn 8753c0b373nL LSBM3]30L.

3olybnLdggdemmdno  B3dnLBngM  BNobBY, MMBgMNE  O3O30NMYdYEMNS LM NBNgvBmM
gooBno3nL oML @3nMoNL OSVBNOBYBS/goboognMads/os 3oMg3oLmob, oy smMbndbyemn
03BNO6YdS/goborogngds/ogofmganL  GgLobgd  M3NBNgBoLonob oM ngbo  8groggbnemn
“3mMagMnyemn ogdpn” cnobobdso LAgL 3mMbagbynnLe.

Conditions only applying to this section:

You are not insured for any Claim which arises from (or to the extent that it is increased by) a
subcontractor that you engage not having insurance, unless before the Accident giving rise to
the Claim you have taken reasonable steps to obtain written confirmation from the subcontrac-
tor’s insurer (or broker) verifying that the subcontractor is insured for their liability to you under
their contractual conditions and applicable mandatory law, and furthermore that their insurance
is for a limit no less than USD 50,000.00 (fifty thousand) and ceases on a date which is after the
period of service, unless otherwise specified under insurance policy. However, the article does
not apply to the subcontractors who carry out the works inside the controlled territory of Geor-
gia.

Where you appoint an agent to act on your behalf you should establish that it has a satisfactory
reputation and the appropriate experience to fulfill its duties and you should also ensure that it
holds and maintains adequate liability insurance during the currency of this policy or is finan-
cially able to meet liability for its own errors and omissions.

Any agent you appoint to act on your behalf must be properly instructed in writing as to their
responsibilities and duties.

Notwithstanding anything contained elsewhere to the contrary, you will only be indemnified
for a Claim relating to theft or loss of High Value Cargo if it has resulted from:

forced entry to a secure and locked compound or warehouse;

forced entry to a Vessel or locked vehicle provided that such vehicle is not left unattended other
than in a locked garage, compound or warehouse except where such vehicle is only temporarily
left unattended while at or in proximity to a customer's premises for the purposes of making a
delivery.
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For any High Value Cargo in your care custody or control:

all transport by road using your own vehicle shall be with a vehicle fitted with a theft alarm, an
immobiliser and, if practicable, a telephone;

all transport by road shall be in a box trailer, or a general purpose container without open top or
side, unless the Customer requires otherwise and agrees to indemnity you for any resulting loss
or claim;

during road transport the container or trailer to be attached to the vehicle, except when in a port
area or on board ship;

if the container or trailer is attached to an unoccupied vehicle the doors are locked, the windows
are closed and the theft alarm and immobiliser are activated;

you use your best endeavours to ensure that the cargo is stuffed at the end of the container or
trailer furthest from the door;

for carriage by sea, if it is necessary to store the container in the port area, you use your best
endeavours to ensure-that the storage is door to door with another container, and on at least the
second tier of any stack;

any discrepancies in the quantity of the cargo are notified immediately to customs or other com-
petent authority;

if the cargo is destroyed by an accident such as fire, explosion or collision, you use your best
endeavours to obtain a report from customs or other competent authority to confirm that the
cargo is destroyed.

the sub-contractor has accepted liability on terms that are at least back to back with your own
contractual conditions;

where you sub-contract road haulage, you shall require the haulier to undertake not to subcon-
tract further any part of the road carriage and also accept liability on a “back to back” basis as
your contract with the Customer.

You shall use your best endeavours to take all reasonable and proper steps to ensure compli-
ance with all relevant and applicable regulations and statutory provisions relating to the
carriage, handling and storage of dangerous Cargoes.

( vii ) Where you physically handle Cargo, you shall only be granted cover under this section

where it is Scheduled as part of your insured services.
3nfMmMddn dbMemmeo Bnbodogdomg abemnbooznb:

BnbodpogodoMmy sBmM3g30 oM 3M3gemeEogds N3 dmMmobmzbgdvg, MMBMaoNn BoM3mMndmodo
03960 94393MbpMognmMnL BngfM osBM393nL oMJmMbNL Bgroggo00, oMo Nd 8gdombzganbo,
MmMEgLoy  nogonMn  8900b3g3nL PogMBLdg og3gd  dnneagon  BgfMnemmonon
ooobgnMads 9393MbpMognmMnL 3VBM39390MNLOEEL o6 J373MbgMogdmmMmnL PsBM393NL
3mpnnbnL dsbpmn PO BnnEgon yzgemo gmMmbnzMyemn BMBo, Moons oMB3Nbydymnyszno,
fMmM3 3mMbpModpnLo oo 3o6mMb3ogdeMmmMONL Log3nd3gmBy BoMdmdgabnemn
9393MbpMogpmMmnL  3olnbnLdggdemmods  ong3gbl  dndoMmon  PSBM3YeMNSe o  MMJ
oMbndbyeMn PSBM3]3NL 0NobobBoo 3oLBNLEZgdEMMONL cMNBnpN 37o8abL ©MBBbL M
50,000.00 (mM3mzosoin soobn) o88 commoMmbL o LosBM3gamM 3gMnmeon LMYENEOJdS
OmMadLobyMydNL  PoLMyMgdnL 8758008, 01 LoBNbosdggm oM ofMnL  BnonongdyyeMn
LosBM393M 3MEMNLAEN. ©BoLONLB, BNBodrogdoMmyg 3nbgdmnL BMobmM3bo oM 3M3geMCogds N3
9393MbpModnmMadood  dndoMmongdnon,  MM3pMgdn  sbmM3ngemgdgb  LodnBomU
LogoMmonzgenmb LobgrdBNEML 3MbgMMeMmnMgdoo pyMNpMMNSBY.
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o) 9396 Bndbogzon BoM3mMBorognbyembl, MMBgeMBs3 bos NBmMgdgombL ong3gbn Lobgemno,
0gd396 b poMBAnbogom, MM3 ToL ©93L  POBo38oymMmE@BNEMdMMN M3EHoNS (O
30ME0d1eM370nL 8qLobMyMgdMo 8gLodEBNLN godmM3NEMdo; ng39b ogMgo3g nbroo
oMBAnbrogo, MM3 ngn  3emmMiL  8gLodEBNLN  3oLbNLBZgxdEMMONL  SBM3]3L
Bnbodogdomg byemdgMycmgdnL dmMgdnqdnL 3gMnMEEdn o6 gooRbno nLgon BNbBoblLyMn
dpogmdoMmgmdo, MM3MNL godmy GoL o©g3L  BgLodmademmds  3olpbn  ogmL  co3nLn
091300mM370nono o NAMJdgomdnon odogoM BNObBY.

B90nLBNgM ongd39bL BoMBMBooggbgemb, MMBgemnE NBMJ3gogdL ong3zgbn Lobgemnon, nbroo
8obg3oMmapmUL BgfMnemmdnon cno3nbin 3o EondMndgdN oo 3oLbnLEggdMmMOoY;

B9dnLBNgMN  LoBNBooMBggMm  JOYMAIONL  Bnbgo3o, ,ddmomn MnMgdyM9gdnb
o3nfMonb® dm3ofMmgnbl o6 (ogofMg3znL godm Bodmygbgdycm  Imobm3zbolonob
(054930nMgdeMn BoMomn ;396 2gnbsBMoyMgdsom dbmmmmeo nd 890mnb3z9350n, oy
nbL godmb39ymno:

oo3eM 06 Roggpnem 89bmMdedn ©b Lobymd8n dopMmnLBngn BggMmnon;

Roggmnem o3nmMBobgobodn dopmnnbdngfn 8gdfMnon N3 3nfMmMOBNo, MMB ©8g35MN ©3nHMBobgobo
ofm nym dnpmM3gdnemn ddmmemnbL goMgdy, gofMmeoo Roggpnem o3pmMa3omgbdn, 99bmododn b
LOBYMB3N yma3bnLolL, NG 8x3cb37370nL goMpos, MMEogLS3 ©8330MN ©3HMBSBgobs BbMEMmmMeo
oMmMydnn  ofMnL  PoEM330neMN  YynMoMgdme  dmadbdoMgdemnlL  8gbmdgddn b
096mMdg0mob g3nMonnL dngobnb ANBBNON.

01g396n By0odby39eMMONL o6 3MBAMMEMNL 9370 Bymaz Bopropmn MINfMgdnemMgdnL 3gmby
H3NMONONS6 0o 3030NMYONON:

0g396L BngMm  gobbbmMzNgMdyMn  goaBNEo3nL PMML LogMobL3mMmMem  Lodyopmgde
omFnManemn nboo nymbL  dofM33nL LobBnboomBroggm LngboMNVoNNo, NBMBNEMONBYMNN
0o, 0 gL 8gLadpeMmgdgemne, HoeNgTMbNo;

Log¥om goaBNE3> Nbod gobbmMzngemeogl 3nLoddgeMmnon, b BmMgoon godmygbgdnL
9gnoemnbL  3goeMadnL oo LobyMoznL B8Jmby  obyMyen  3Mbwgnbgfmnon, gofMo nd
0900nb393nLo,  MMELo 4emngbpn  dmMNobmzL  LoBnboomBoggml o 0Lbobdoo
00b5VMONMMUL >MbNBbyeMNo godmMB3g)emn Bnobn;

Log¥om gosBNE3nL fMML  3MbngnbgMmn o6 BnLOBdBgMN BnNdTEMNnS  LogMobL3MMEM
LOBYOMNBIBY, gofMo 3ImMEnL eaMngMMNIBY 56 ggdBg ymaxzbnbob;

oy 3MbpanbaMmn o6 AnLBBgMN BNdTEMNS LdpMOBL3MMEM LoTYOENYBSBY, MMBgMIBN3 oM
ofMnL ddmmemn, JofMgdn o ®@obxMadn olgpneMmne o doManL  LobBnboomdoggm
LNgBoMNBoENS OO NBMBNEMONBYMN RoMoyMny;

019396 nbroo nnpmMon yzgemos BmM3o, Moono ©3g30Mn p3nfMoin 3rogdsfMmgmodogl 3mbapgnbginb
ob 3nLod3yMNL dMEMMBN, Mo3 dgndeMgds BMMUL JoM]BdNESB;

La¥BM3zoM  goaBNE3NL  d7080nb3zg308n, oy  OYEBNEMJdJEMNS  3MbwgNByMNL  3MmMENL
nofMnpmMmmMnoBy 89bobzo, 0nd3gb dnnengdon yzgemo 8gLodemm BMABsL, Moo 3Mbpgnbyn
09bobyem ngbol Lbzs 3MbBpgNByMadmLb gMoo o LoBymddn oMLYdYMN 3MbrgNByMYANL
dgmMg Mngdn donby;

03nMonb  mMEogbmdodn  bydnL3ngMn  33eMNEMgdnL 8g3mb3g300n, oYM 3670eMNn3
39o0ymMonbgdo LodogmUL ob Lbzo 3mM33gpabanM bymMnLya3eMgdnL MMZEbmMU;

o H3nMoIN goborognMos BobdMNL, ©a370gqdNL ©b6 LoFObYdNL B9800, BNNENgdO Yzgemo
dgLodpnm BMABSL, Moo BMN3M3mMOon LddogMEoSb o6 ByemnbngzeMgdnL Lbgs 3M33gHabann
MMgobmoob H3nMonL gobopognmgdnb poodoosbgngdgemn Lodyon;
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93334MbapMognmMBo onpam gorosBnEo3nl 3oemEogdnemMgds NLgon 3nfMmModgeno, MM3MYdNY
099LodO3700 ,g37bL LogMbpMogdmm ZoMEgdnMYdYOL;

0gagdh  obmMpngemgdon p3nfMonlL gos¥BnEozoL g3g4mbaModpmmMmnlL  8g839mdno
8o0003BNo35eMN  gobogbogdl cobbdMdsL oM  gobobmMzngermmUL LogBom  gocosBN3o
9334MbpMognmMnlL  8783gmMonon o SeNNMYBL  3oLYbnNLBgxdeMMASL NBo3] 3nfMMBYOBY,
fMmMmgmMny 3mM3g8emno 3MabdoMydMoNSb gogzmMBgdycm oglgbl 3mMmbeModgnon.

0gd336 yzgmo mmby nbros nbdoMmon Mooco gobobmMgngemmon yzgemo Loonoboom oo
99LoBdOANLN MMBNLANYBY, MOMd YBMYB3xeMYMOn Lobngsom H3NMONYONL gosBNEOZoLOSD,
(0039803900Lo o 37bob3oLMBE o 3o3dNMYdYEMN y3geme 8gLodEBNLN BgLgdnLs o 39BbMBNL
dmobm3bnL 8gLMyeMYdo.

(3nn) ogd396L OngMm @3nMonb GNBngyMn (EOINI>390nLOL, 0nJ376 LoMggdmmdm

obmmmme b6nbodgdoMmg Magbmnor goongzgomnlLbnbxdymn EIBM373nn nd
0900nb333°9n, MmEgboy >mMbndbymn BboMAmMmoEggbl 3mmnbnor EOSBM3gymM
dmadbLobyMagdob.

Section/3ybmn 4 - Liability for Fines & Duty/35L)bnb3ggdmmdo 55MndxdB9
0o goobobogdtBg

Notwithstanding section 7 exclusions H and |, and subject to the Claims made provision set out
in section 1, we will indemnify you in respect of any Claim that you may be deemed or adjudged
to be legally liable arising from an unintentional breach of any regulation, legal or statutory
provision resulting in fines, customs duty, sales, excise tax, value added tax or similar fiscal
charges or other penalty imposed by an Authority on you or any other person acting within their
authority on your behalf.

PROVIDED THAT such breach directly relates to;

The import or export of Cargo or Equipment of your Customers; or

Immigration; or

The safety of working conditions.

93-7-9 OybemnbL H o | 3969pgddn Omzgdnemn  godmbolgemnbgdnL  Bnybgroszo oo
dmMmobm3bg0onL  BodmygbgdnL  BgLobgd 1-gom BybemMBn  gobLEBM3MYMN  JdYMYdJONL
09LodoTNLo,  BVM3333eMN  ©gNbSBOYMgdon  BgonLdngMm  nd  BMobM3boLONLD
003030nM7dmM  VofMmoemUl, MmMdgemos dndoMmon ong3gb  ogggnbMgdson  nyMnronyenn
3oLybnldggdemmods  FoMN3gdnl, 0ognL, Loygocmm  dM1B3NL  goosbLobonl, Loodn®BM
gooboboonl,  odopgdnon MNMYdYMadnL  goobobonLl o6 BymnLygzemgdnL
mMgobmgonLb  3ngM  o01g39b¥y o6 0ng3gbL p3EMgdedMLnem BoMBmMBooggbemgd By
oo3nLMYdYMMN  BgdNLANgMN LB3d> NLGoCMMN  gogooLobonl o  FoMNBxENL  Lobnon,
fMmM3gemn BoMdmngdbgdo bgdnLdngMn BmMANL, LodoMoremgdMnan o6 Lo3EbMB3DgdeMM
dmMmobm3b90nL BnboLBoMmn gobBMobanL goMgdy poMm3g3nL dgrggoo Nd 3nfMmMdno, MMA3
©9g3oMN ooMM3930 N8oMMEO 1 3o38NMEYdS:

0ng396n 3mabdoMydeMydNL HanfMonL ob smgnMzanemmManL NB3MMAEL o6 ggL3mMmMEL; Sb
ndngMoznol; ob

Lodndom 3nfMMBYBNL HLOGMBMYBSL.
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(iii)
(iv)
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Exclusions only applying to this section:
This policy will not cover any Claim arising directly or indirectly:

That has not been properly established, proved or held by an Authority acting within it's powers and
duties;

For commercial fines or penalties in respect of freight tariffs, competition or the structure or opera-
tion of your business or that of any person acting on your behalf;

For any breach of any regulation, at our discretion, arising from the weight of Cargo or carrying
equipment on a public road;

If any Authority determines that it is illegal for you to be insured for any cover given under this
section, then the other parts of this section shall remain effective, although no indemnity will be
given with respect to any Claim arising from the coverage under this section which is held to be
illegal;

For any amount that would have been payable by you notwithstanding any breach;

In the case of the United States - Enforced by the Federal Maritime Commission, Department of
Justice or Federal Trade Commission of the United States of America or Drug Enforcement Agency
or any such successors.

8o9mMbo3mnbLgdn 3bmemmeo Bnbodogdsmyg dybemnLoognb:

Bnbodogdomg 3memnbin oM g3oMozL 3nfMosdnf ob oModnMposdnm godmbzgnem bydnbdngm
dmMmobm3bob:

MmM3gemny oM ofMnbL Locwboom Babnon Bodmygbgdnemn o6 odH3NEIdYMNn  LognooMn
1BMYOOIMLNENJ00nL oo dM3oMgMogonL  ofMgrngddn dmgdgon  byemnbygengdnL
mMMgobmUL dngf;

LopznMoim  godBNE370NL  HOMNEJOD,  3MBINMIBINSLONLE ©b 0g3zgbn o6 ogagbn
13eMYOSIMLNEMN BoMdmMBooggbomn LogBNEbMANL LMYJpnMoLONLD ob
8obbmMzngemMgdoLoNSb pv3038NMYdYMN FoMNTONL godm;

(hnn) BgdNLBNgMN BMMBNL BydNLBNgMN NLYOIN PoMM393nL godm, MMAgeMNE BoM3Mgabnemno

(n3)

(3n)

H3nMoNL BMBoLSE b LogMonm dmMb3oMgdnL gBoBY sMgnM3znNEMMANL goosVBNEO3oLD
(054930nM7oNON;

nd 097001b39308n 0y b670nLBNgMN bByMNLYBEMYONL MMGEbm  gooobyzgpl, MM3 ong3gb
3o6mbnL  8gLododnboe oM  gogdzon  Bnbodogdomg MaybemnL  MM3gemndy  3nbgmnbL
99LoB0ANLO LoaBM3]x3M VbSBOYMYONL BNENdNL YFBEMYdS, Bnbodrogdsafmy MdybemnL
Lbgo 3nbgmadnon goonzoMnLBNBYBYEMN PSBMZ]3S OMAZdS dopmodn;

nd 01wbbovy, MMBgemn goobonemn nbod ymanemnym  ong3zgbl dngMm  cooMmzgg3nL
dnybgoo3o00;

o39Mn3nL dggMongdyemn BeopgonL 878mb35390n — Bodmygbgdyemne ©87Mnynb 8ggMongdyemn
dnomonL  x3gogMmopmyMmn LaBzom  3MBnLnNL,  NYLpNENNL  Pg3oMESBgbpnL o6
3gegMmopyMn Logogmm 3mManbnnL o6 BoMgmepngnemn LEBYoMYdYONL LooggbymUL b Boonn
B0nLBNgMN LoBoManoeM3833noMnL dngM.

10
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Section/3ybemn 5 - Third Party Legal Liability/nyfMnnymn
3oLbNLAggdeMmMdS 3gLo3g AboMNL AndofMmon

Subject to the Claims made provision set out in section 1, we will indemnify you for Claims in
respect of your third party legal liability that you may incur whilst directly performing your
insured services arising from an Accident causing third party Bodily Injury or physical loss of or
physical damage to third party property. This policy shall also indemnify you for third party con-
sequential loss directly arising from such a Claim that you are legally liable for under this sec-
tion.

Bnbodogdomy 3nfMmMoyonL 1-gom dnbeon 8obLo¥BM3MYMN 0901MYd0NnL
gon3omMmnLBNbydNo, 3BM3]x300MN  ©gNBSVBMOYMgdon  3gLody dboMNL  AndoMmon  og3gbn
nyMnonymn 3obybnbdggdMmmMOnL PogMano godmbB3zgnem BoMmomUl, MMByemny oogs
109yMn 8980b3ganon godmbB3gnemn 8gLody dboMNL LbgyMNL EPSVBNOBYdNL b6 Loy
aboMnL gmbgdnL  PBNEBYANL ©b ZoboognMgdnL Bgoggo. BnbodrogdoMmy 3nfMmMogdNL
0nobobdo ©gMgoz] ©bBMoYMEogds dgLod] 3nMosongnL Bnygbgdnemn dMo3nfMeosdnfn
BoMmomn, MM3gemnE PBgocmmeo BoMdmngdbgds Bnbodrogdomg Bbermnon sbsBmoyMagdacon
dmonbmzbnpoob.

Notwithstanding any contractual indemnity you may be obliged to provide to a third party whilst
directly performing your insured services, you shall hereby be covered under section 5 para-
graph A above, provided that;

Such liability would have attached to you in the absence of such contractual indemnity; and,
Such liability was caused by or contributed to by your fault or negligence.

0gLodg AboMNL  BndoMmon  3MbgMogpnon  goonzomMnLBNBydnemn  BydnLBngMn  BoMmopmnb
obaBMONMYONL ZoMEogdnMndnL Bnbgoozaro, MMAgmMNE ng3zgb 8gndpmgdo og]NLMMON
0g3gbL dngM  ESBM3geMn  dMABLobMYdgdNL  NBoemmM  gebbmM3NgEMgdNLLL, ong3gb
onnMgdon  LoaBM3x3M  SbVBMOYMYdSL 87-5-5 TybemnL A 3nbgpnL BgLodSBNLO Nnd
3nfMmMonon, MMO:

o0g3oMn  3oLybnLdggdpmmods  oogg nLMgdmMEon  3MbgModnpnon  goonzomnLBNbydyeMNn
oMbN8bymMN BaMoMNL SbsVBMOYMYdNL 3oMEogdeMYdNL oMoMLdMONL B78cnb39308n3; oS
09g3oMn 30LnBnLAggdeMmmMdS godmMmbB3zanmne ;ng3gbn BgyoM3no ©b goyTwMobnemMgdemmadnon.

Where you physically handle Cargo you shall only be granted cover within this section
where it is Scheduled as part of your insured services.

og3gbb  dngMm  p3nMonLl @NBNIYMn  0oB8o390nLoL,  Bnbodrogdomg  Bybemnon
gon3omMmnLBNBydyMN  PSBM3I30>  go3Mi3gemMeEgds  dbmemmeo nd  8900Mb3zg300n, oY
oMbndbyemn  odn8o3700 bmMyngmMmeogds ogagbl dngMm  sBM3gyemn  dmMAdLobyMgdnb

BoMZMYodn.

You are not insured under this section for any Claim arising directly or indirectly from the
carriage by air of Dangerous Goods as defined in the IATA regulations.

Bnbodogdomg ManbemnL  gLododNLo  EPSBM3g3> oM  3MI3geMEgds  bydnLdngM nd
OmMmobmM3bsdBy, MM3gemn 3nMEoodnm ob oModnfmpoodnfm BoMdmdadbnemne Lodogmm 3¥Vnon
LobngzooM LogmMmbBemNnbL gosBNEO3NLLL, MMgmMM3 gL gobLIBMZMYMNS IANA-L BMMBdaN.
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Section/3y3bmn 6 - Claims Expenses/dmonbm3bgdmnob o3538nMgdymn
boM3zgon

We will indemnify you for Claims Expenses incurred by you with our prior written approval in
investigating, minimizing or defending a Claim made against you that is covered elsewhere
under this policy. Our indemnity for such Claims Expenses plus the value of any Claim settled
shall not exceed the limit of indemnity as contained in the Schedule or as otherwise specified in
this policy. These Claims Expenses are subject to the original policy deductible as specified in
your Schedule, except where we have successfully defended you against a Claim covered here-
under in excess of the original policy deductible. Only then shall the deductible in respect of
Claims Expenses be nil, unless stated otherwise elsewhere.

Bnbodogdomy  3nfMmMogdnL  0wbobdoo  ©baBMoyMeogds 3BM33300mNnL BnboLBofmn
BgMnemmdnoin 01bbdmdnon psBM3gnemnL BngM BnbongnL Boygbgdnem dmobm3bydonob
(054930nM7dNON gobLobmMzngmMgdgmn godmdngdnb, BoMmopnnb MeogbmonL 8733nMydnL b
o33nL BoMzgdL, MMBMYONE 993780 00oMYdS SBSBMOYMYBSL BnbodrogdoMmy 3nfMmMdydNL
Lb3o> gdMYdgdNON. ©3g3oMN BoMzxdNLS OO FMobM3bNL MINMYdYEMYdNL Fo8n oM bros
oMdongdmMeEgL  3memnbdn  Bnonongdyem  3oblybnbdggdcmmonL  cnndn@L.  Bnbodpogdsfmy
dgbennon  goozonLBnbgdymn  boMzgd¥y  3MPgemegds  3memnbdn  Bnonongdyemn
BMObINBo, goMpo nd  8790:b3]370nLo, MmeogLloy A3gb  BoMBopgdnon  oogn3e3on
dmMmobmM3bnLigob, >bndbyrm 858cb37398n BMOBANBS ByemnL emMemn ngdbgds, oy Lbzs Mo3
ofm ofMnb goozomnLBNbydyMn 3memnbnon.

Section/@ybemn 7 - Exclusions Applicable To Al Sections/ ULogMmom
8°9mbo3mmnbLadn

This policy does not cover any actual or alleged liability or Claim arising directly or indirectly
from:

Bnbodogdomg 3nfMmMdgdNL cnobobdo sVBM3g30 oMoznooMm 898mb3zg300n oM 3M3geMEogde
BgdnLBngM gogpmdMng o6 dgLodpmm 3oLybnLEggdeMMBSYy o6 BMobmM3bsB, MMBgeMNE
3nfMpoo3nm ob sModnMosdnf godmBzgnemno:

your own illegal trade, dishonesty, infidelity or fraud (including fraud by your agent or sub-con-
tractor), collusion, malicious, wilful or deliberate act(s) or reckless conduct, an example of which
may be the failure to establish proper systems and controls;

og3gblb  ngMm  gobbmMngemgdyem  oMo3obmbngM  M3gMo3ngdno,  cnoMNoIMOonoN,
dMpYn0No o6 goyomadgono (Boc 8mMnL ong3gbn na3eMgdodmbnemn BoMdmBdooggbennb ©b
LndgmbpMmodpmMmnL  BbMNESE  goyoemogdnl), 3ofMyemn  goMnggonon,  gobvBMobznon
Rocogbnemn  98090nL o6 1bgdn  gonmwMobneMgdemmonL  8grgao, ML dogoemnongy
dgndemgds nymL  Locsboom  3mbpMmMmennL  3994obn¥BgdnL  89943bnL  3oeMEogdeMgdNL

809LMYEMYOEMMOD;

the handling, storage or carriage of Cargo which is contraband or in an illegal trade;
3MbpModoboymn o6 3obmbnL  oMM3]3non  @3NMONNL  BY8o390nL,  39bobanL b

3o005%Nno3NnL 890093°00;

12
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a publication or utterance in a newspaper, trade journal or magazine or a pre-arranged media
interview or any infringement of copyright, patent, service mark or trade name;

8o¥qon0n, 3MAgMNYeM JMbopmadn o6 8gconnb LoByoemgdno godmg3aybadyem 3ndemngonnb
ob  godmMboocng300nL o6 LooggmMm 1na3eMgdqdnL, 3opgbpnL, BmMAdLobyMgdnL BnBbNL 6
Logogfmm LobgeMBMEEgdNL BydNLBNgMN LoMM393nL 878> Co;

your insolvency, liquidation, bankruptcy, receivership, trading whilst insolvent or any other
financial default or the extending of credit or arising from your inability or failure to pay or collect
your debts;

0g396n gooobronLnboMmMOnL, eMNnJ33nosNNL, gogmMEMgdnl, gosmefgdnL 3dsMonzgemnb
0obn836nL, gooobronLYYboMmMANL ML  LodgBoMdgm mM3gMongdnL  BoM3mgdnL b
BdnLBngMN Lb3s gNBobLYMN PoMM393nL 96 JMgonNENL gorooFoMdgdnL o6 cdg3gbL BngMm

0g376n 35MdnL gooobonL ©b PodMNBydNL BgdemgdemmMdNnbL B870ggo00;

any contractual penalty or penalties from the consequences of the commercial misjudgement
on your part;
BgdnLBNgMN 3MBEMogdpnon o6 LoLodsMongmmU/sMdNKMogNL AngfM oo NLMgdYEMN FOMN3NL;

any indemnity or agreement not to rely on any defence or limitation of liability;
Mondgy 890nobbdgonon  3oLybnLdggdemmdnL  MNBnpnL o6 LoBoMonemgdMnan  oo33NL
97996nB370nL godmMnygbgdemmdnbL 8gLobYd;

the failure to commence, or abandonment of, or delay in the performance of any service;
B70nLBNgMN BMBLOBYMYONL gobbMM3NgEMYONL POBY]xBNL BgndeMadeMMBNL o6 BolBy Yofmnb
0gonbL o6 sMooMmyemn BgLMYMNdNL 3g08oC0;

fines, penalties, punitive or exemplary damages however awarded or described, or any addi-
tional damages resulting from the multiplication of compensatory damages;

BdnLBNgMN FMN3NON o6 LoyMoznon ©b POBorxdncIN boMygdno, MMA3geMny godmMB3gnMNo
obaBMonMgdoon BoMmommnb MEogbmdnL govMpono smbndbypmn FoMndgdnbo oo LoyMoz30NL

0o3nLMdNL B7098>C0;

any customs duty, sales or excise tax or similar fiscal charge except as may be specifically
agreed by us and as covered under section 4;

B70nLBNgMN LodogmM gooolLobornl, SgENBNON ©b POTongdNIN MINMYBYMYONL goooloboconL
ob  3LgogLn  Logopooboboom  8mbLogMgdemgdnLl  8gogo, goMms dBM3333mansb
BnboLBoM T7xnobbAxdymn o> 093-4-9 TYbmnbL BgLod>ANLoE >65BMoyMgdoon
0900nb37370nLo;

the contravention of the rules or regulations of a liner conference, freight tariff, competition or
similar agreement;

304MmMONL  dSLMNoNNL  PYdYMNdJONL o  BxBbAgdgdNL, @3NMONL  gocosBNO3NL
noMN3NL, LogmbgnMgbnm o6 ULbzs dLgogun B7cobbdgdgdnL BMM3gdNL o6 BgLydnL

ooMmM393nL 890003°00;
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from your customs bond or guarantee being made available to a third party;
99Lo3g ABSMNLONZNL gorogdEMN LodogM BYOBOYOYOINL o6 goMobingdnL ByroggoC0;

Vessel valuations or statistical and market information provided to any third party which is included
in a share prospectus, bond issue or other document where finance is being raised other than from
a sole lender, unless otherwise agreed by us under our standard endorsement;

bm3opmeonL 8ga30LgdN, LgognNLpNINMN OB LodSVBAMM NBEMMABoNNL BgLody dbsMNLON3NL
dnBmpogonon, MmM3gemngy dgwebnemne ©gi3ngdnL MYgLpMBn o6 Lb3s oM 3n3abpdn, MmMeogLo
3nboblLgdn IM3M3zgdyeMne gMonvg Bgpn  JMgonpMMnLogob, o1 LB3s Mod oM  ofMnbL
0900b6b3gdoymn  3BM3]390MoN0b, Moboy ooLpnMgoL  Bnbodrogdefmy  3memnLY¥Y
89300190mMN osbofMmonn.

any Vessel or aircraft which is owned, chartered or leased by you or on your behalf, or the ownership,
lease, operation or use of any road vehicle used on public roads or any other means of transport, or
involving a chassis or trailer which is owned, leased, operated or used by you for use on public roads
in the USA or Canada;

og3gbL dngMm ob 0ng3gbn Lobgemnon bgdNLBNgMN BMBoMmENnL o6 LogMgbn  o3oMopnL
BMmMONL 96 NFoMNL ©b ©3gMn3nNL BggMongdycMn BHoEJdNL ©6 JobonL LBMgSLMYdMN3N
OmbdoMgonL gBndBy godmygbgdon b7dnLANgMN  ©3pMBobJobnlL o6 pMonemgMnL b
3Mb@panbgM3BnonL o6 LB LogMobL3MMEM  LoByoMxdnL FBRMMOYEMMOBNL, nZSMNL,
8o9mMygbgdnL ob LofMggdemmdNnL B80g3oCo;

loss of or damage to or the condition or maintenance of any property owned, leased, rented or occu-
pied by you or in your care, custody or control, except as provided in Section 3, whether or not you
are required by contract to insure, or for any Claim arising as a result of you being the owner or lessee
of any property;

60nL3NgMN 3x3cMMOYEMMOBSAN oMLYdYEMN, NFSMNON dSMYdYMN, LOGNMO37dYMN o6 ;g336n
dBMnb37eMMdNL, oo33NL 6 3MBEMMEMNL 9378 Bymazn BgdnLBngAMN gmMBlBNL o 3oMgaNL b
0aBNobydNL 39098000, gofmpoo 83-3-5 Tbemnon  goonzomMnLBNBydneMn  378onb3zg370NLY,
dnybgoozoro NBnLs 3Mggobm3zgdom 0y oMo 3MbgMognnon anbin PSBM3]3, b bxdnLBNgM N3
Omobm3zbol, MmM3gemny  BoM3mddbnemne od3gbLb  dngMm  BydnLBngMn  gmbgdnL
dg3enmMdgeMmmMiNL o6 nyoMnon oMgdnL 80ggo00;

damage to property worked on by you arising out of such work or any portion thereof, or out of
material, parts or equipment furnished in connection therewith, except as provided in Section 3;
og3gbl  dngM  oodndogzgodon  dmbgdnLodn  3dnygbgdnemn nbgon VBofMmopmnL  godm,
MmM3gmngg §odmMB3gnmno ©8g35fMNn o81)35390nm ©b 8nLin BgdnLBngMN BoBnpMno, ©6 ©dg3oM
0001803900L0OD  o3o38NMgdneMNn  BolopMgdnlL, bobnMadnL o6  oMFnManemmdnL
9nBmMEogdoLoLB, gofMmpos 87-3-7 Abemnon goonzomnLBNBydemn 8y3mbzg3q0nbLo;
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discrimination or humiliation, wrongful termination or discharge of employment, failure to
employ or promote, wrongful demotion by you of any person or the breach of any obligation by
you as an employer to your employees, employees of any sub-agent or sub-contractor, or any
third party that may be deemed to be your employee;

BgdnlBngmn  3nfMmM3bgdnL  NLYMNBNBoNNL o6 BgyMobymMmen, dMmM3non
bgemB8g3MnemModnL  oMogobmbngfmn 8B6y3zgnnL o6 LodLObYMNEOSE 3o6MBNL  PoMM3g3NN
8o003nLYBMYdNL, LOBLOBYMBN SMBNMYONL b EOBNBEYM]ONL gobybmMM3NgMdeMMBONL,
396mMbnL ooMmmM3zg3non Rodmgzgnongdnb ob ong3zgbl, MmMgmM3 odLogdgdmnL Bngf og3gbn
0106538MMBMdNL, o6 0ng3abn Ld-3MbpMogdmmMnL 01bod8MMBMgdNL o6 NBgdnL3NgMN
nLgon BgLodg BboMNL BNBo8g BognLMN BydNLBNgMN 3o0MEO]dYMdNL PoMM333nL B98O,
fMmM3gemn(3 8gndpmgde Rononzoemmb ong39bL Bng ooLogdgdnemeoco;

the Bodily Injury of your employees, employees of any sub-agent or subcontractor, or any third
party deemed to be your employee, including Claims made under any worker’s compensation,
unemployment compensation, disability benefits law or employer’s liability acts or any other
statutory or common law liability to any employee, the spouse, child, parent, brother or sister of
such employee or other person employed in any capacity whatsoever by you, your sub-agents
or subcontractors or any third party deemed to be your employee when such liability arises out
of or in the course of the employment of such person;

0g396n  010bod8MMBMdNL, BgdnLBNgMN  g333MbpMogmmMnL  01obSBIMMI3MdNL o6
BdnLBNgMN NLgoN BgLOdg AboMNL LBYEMNL EPSBNOBYONL Byroggoro, MMABgmMnE Bgndpmgde
Ronongoemmb 01g396L 010bod8MMBMo; 3o MMNL NLbodBMMB ML SbsBMONMdNL,
1dn393MMONLON3NL  PoBaLYdYEMN  BBSVBMOYM]dNL, BMMBNLYYBoMMANLONZNL  BnLomgdn
oboBonMgdNL BLobgd 3obMBB0YdMMONL Logznd3zgMBy, ,d3gbn cNLbodBMMIBMNL, BnLin
dgnymemnb,  83nemnL, 30mMdemnL, ddnL o6 NL Bnbodg ULbzs  396MB3ogdEMMANN
8on3omMmNnLBNBYdMN  3oLYBNLBZgdEMMONL Logynd3zgmM¥y Bodmygbgdnemn BmMmobm3b70nL
Roongzmnon o6 N@ 3nMnL MobmM3bnL Roonzemnon, MMBgMNE oLogdgdnemne ;g3gbL dngM
ob 0ng396n BoM3mMBoognbemnb o6 4353mMbgfMogpmMmnbL Bngf b BgdnLBngfn 39Lo3g dboMNL
ongfM, MmM3gen  3OBMBBJdMMONL  01wbodo  dgndpmgde RonongopmmUL  og3gbL
0oboddMmMdmMmo N3 87001b393900n,  MmMEogLoy oMbn8bymn  3oLybnLdggdpmmos
BoMmdmngdbgdo nd 3gMnmeodn, MmMEogLoy oMbn8bymn 3nfMgdn oLogdgdyembn  SMNSD
0g396L Angf;

the unsuitability of or any defect in goods or products manufactured, processed, graded, blend-
ed, supplied or sold, material used or repairs carried out by you or on your behalf, or any with-
drawal, recall, return, inspection, replacement or loss of use arising therefrom;

BgdnlBngmn  BoMdmModymn,  oodndo3gdnemn,  oboMnLbgdnyemn,  doM3nMadyemn,
dmBmeogdnemn o6 goynonemn Logmbemnb o6 3MmMeongpnbL, godmygbgdnemn dobogmnlL b
0g396L BngMm o6 og3gbn Lobgpemnon gobbmMgngemgdnemn 89350190nL n3oMgNLMONL ©b
093390nL, 96 VBxBMoNOMBNEbYMONLE o 3o38nMgdneMNn BydnNLBNgMN by 3MeMadNL
8o19870nL, bn3zonL PdMYBYdNL, 8g8MB37dNL, Bg133cMNL ©b6 godMygbgdemMmmMdNL Bgr0g8Co;
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Bullion, perishable food or flowers, hazelnut, molybdenum, mobile telephones, pre-
cious stones, Cash, bonds, negotiable instruments or securities of any kind;

BMEgdcnob, Jdomxynggdo LYMLOMNSE o6 y3zd3nMxdNno6, bnMo6,
Ommnd)6no6, IMdnmyM ggmMaa3mMbgdmnob, dznMazob 39806, bome BYMNS6,
mMmdmMngongdmob, LOdMYBo3 M3YI)6Hxdno6 o6 693nLAngMn Lobnb GobLNo6

Jomom9dmnob o3539nMgdnaon;

any Claim made by one insured against any other or any Claim made by or against an associat-
ed, parent or subsidiary company or by any person or entity having a financial or executive
interest in your operation;

gfmon osBM3geMn 3nfMnb AngMm 3gmMnL 3ndomon Bodmygbgdyemn 63dnLBNgMN BmMobmM3bnL,
0g396L  3M3306nodn BNBboBLYMN o6 ©EANBNLEMSENYEMN NBagMgLNL 89mby BydnLBNgMN
3nfMnL o6 mMMgobnBoygnnL dngMm o6 BnL  BnboomBrogg Bodmygbgdnemn  BydnLBngMNn
Omobm3bnL 890008°00;

Seepage, Pollution or Contamination unless such is:
LOB303NL ©6 VgoNL goENbydNL 6 goMadMUL LOdNBAYMYdNL Bgroggoc0, NG BBcb37370NL
gofMpoo, MmMeogLoy obndbymn:

caused by an event which is sudden and accidental, and such event first commenced on an
identified specific date during the Period of Insurance; and

godmbB3zgnemno  dmyemmeEobgenn oo nognMn 890;bzgznon, o dbgon Mod

ow3e3nMzgmo  onbym  gobLo¥dmMzMnem mgl  LosBM3gam  3gMnmMeonb
8ob63o3mmMdo0N; oo

the event is discovered and made aware to you within seven days after it first commenced,
unless such arises from Cargo not in your care, custody or control; and

BoMdmMopoggbL 898mbzg3oL, MM3gemnis oi8mMARgBnemMn oo 3BMdNeMN goboo ogzgbonznL dnbin
oogManEeb 83non oenL gob3ozemmdodn, o) gL oM oMnL godmbB3zgnemn @3nfMono,

MmM3gemny3 oM NBymMma3gds cg336n ByroedbyrozgemmdnL, o33nL ©b 3MByfMmMemMnL 4378; oo

reported to us as provided under this policy;
3d9o0ymModnbyL 3BM37390mML Bnbodrogdefmyg 3memnbinb 8gLodeBNLSC;

from dredging operations or the dumping, handling, processing, treatment, storage of any
waste or spoil;

gMnbpnL  o8mMEgdNL  LoBndomgdnL o6  BgdnLBngMn  BoMRgbgdnL  RogznMonznl,
8o03mM@p3nMo3nL, 0odn35370NnL o6 39bobanL B8goggoro;

industrial disputes, boycotts, strikes, riots, civil commotions, lockouts, stoppages or restraints
of labour of whatsoever nature or kind whether partial or general and whether or not involving
your employees;

BdnLBNgMN LobNL LoBoMBMM 370NL, gogsN3370NL, ©8OMBNL, BoLMBMNZN oMgEMM]ONL,
Lodmdopmogm By 3oMadNL, M gonwnbL, BoMBMdNL goRgfmgdnL o6 8domdnL 35¥BmMyo3nL
090098°00, 8Nbgoozo doon bobnpmmomngn o6 Bmgoon boLnoonLs o6 Bocndn ong3zgbn
0106538MM3MdNL BMBOBNEMgMdNLY;
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any continuous, intermittent or repeated exposure to or ingestion, inhalation, installation, distri-
bution, manufacture, sale, utilisation, existence or absorption of the following substances or
conditions in any form:

asbestos, tobacco, alcohol, coal dust, polychlorinated biphenyls, silica, benezene, lead, talc,
dioxin, pharmaceutical products or drugs of any type, pesticides or herbicides, human immune
virus or acquired immune deficiency syndrome or electromagnetic fields;

0700093n  BnzongMgdgdnL  B63dnLBngMN 3MM3NL  gobgMdmodon, 3gMnmeoyymn o6
gobdgmMagdnon BdmMdgdgogdnl, dnmgdnL, nNbB3semonnl, O8MBRSIJONL, goboBnpMadnl,
BoM3M9onL, goyncoznb, godmynbgdnlL ob sdLMMdSENNL 8]oggoco:

SvdgLpn,  0wddodm,  oemiMm3mpemn,  g30bobdnMnL  Bgp3gMn,  IMeMNgdMMBnMgdymMn
Onx3gbneMadN, 33oM3N, 176BNBN, my3ne, oemyn, oNmMdunbn, g3oMdo3g3pnemn 3MMEYJnadn
ob BbgdnLangmMn LobNL BoM 3MENnMemMn BnzoNgMydydN, 35LENI3NCLYON b 3gMdNI3NCOYON, oN3-N
ob 8npoln o6 gemMggdpMmMBogbnpnn 390Mgon;

any repetitive motion, repetitive stress, repetitive strain or cumulative trauma disorder, includ-
ing, without limitation, (i) arising from asserted improper design of goods, equipment or
machinery or operations, (ii) failure to warn or properly instruct as to the use of goods, equip-
ment or conduct operations, (iii) improper supervision of use of the goods, equipment or
machinery or conduct of operations, or (iv) without limiting the forgoing, carpal tunnel syndrome
arising

from, without limitation, use of keyboards or finger pads;

BgonLdngMmn  gobdgmMgdnon  4dgogdnL, gobdgmMgdnon  LpMgLnL,  gob3gmMgdnon
oododymmonL o6  BymopnyMmn  HMozdnyemn dmMBpnemmdnb 8gggo, Goon 8mMnL,
cndngnL  goMady, (n) LogmbpmnbL, bBymMULOBYMAdNL o6 B8gdobnB3gdNL o6 LogddNObMANL
ofmobomoboom  oogngdoMmgdnl;  (nn)  LogmbemnL o6 bgmMmULoBymbL  godmygbgdnL o6
LOFONOBMANL  BoMBMdNL  BqLobd  gowMbNEMYONL o6  Loocoboom  NBLEMN3NdNL
8o913980mmoONL;  (nnn)  Logmbemnb, BgeMULSBYMdNL o6 B8xgobnB3dNL  godmygbgdole b
LOFONOBMANL BoMBMdSVy oMdLomoboom Byodby37eMMONL; o6 (N3) JemoznogyMnL
8o0mygbgdnon godmB3gnmn do3nL oMBNL LNBMMBNL BoMBMJBBNL B3> CD;

Institute Radioactive Contamination, Chemical, Biological, Bio-Chemical and Electromagnetic
Weapons Exclusion Clause 10/11/03/ Mmonmogpnyemn oodnbdyMmgdnl, dnmpmmgnyn,
dnm-gndnyMn oo gemMggnmMBogbnanfn noMmomgdnL godmMngbznL 3nfMmodo:

In no case shall this insurance cover loss damage liability or expense directly or indirectly
caused by or contributed to by or arising from:

BM393> oMognonoMm 39001b3zg308n oM dMN3o3L  3oLnbnL3ggdeMmMOSL obooMagVy b
BNobYBY ob boMzxBy, MMBgMNE InMeoodnfm ob sMo3nfMoodnfm godmbB3gnemns o6 ooogs ©b
BomMdmopognbl 898p0ggn 8oMadmMadndnL dgco9aL:

ionising radiations from or contamination by radioactivity from any nuclear fuel or from any
nuclear

waste or from the combustion of nuclear fuel;

9onmbgdgmn Mogano3nnb ob BydnLBNgMN dnMongnemn LoB3o3nL o6 dnMongneMn BoMARYBydNL
ob dnfMongnmn LoB3o3nL B3nL Bgoggo godmB3gyemn MoonmMmogpnMn SdNBdYMadNL

890093°0;
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the radioactive, toxic, explosive or other hazardous or contaminating properties of any nuclear
installation, reactor or other nuclear assembly or nuclear component thereof;

B0nLBNgMN dnfMONZnMN PoboogsMnlL, MgogdpgmMnL ob Lb3s dnMongnyemn 3mBymadnemmdnb
ob 3nLn dnMongyeMn

3mM33mbgbnnL Moconmodgpnymn, gmMdLngyfn, g3g0gqdoLOBNaN o6 LB3S LobNL Lobng3som ob
(00850nbdyMadgmMn cn3nbgdgdnL godm;

any weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or
radioactive force or matter;

BgdnLBNgMN oMITMN 56 dnMongneMn PoyYmMa3NL /06 LNBGVBNL o6 LB3S BLgO3LN Mgogi3nNnL
ob Mopnmodgpnymn dopmnb o6 BnzonngMgdnL Lodyoemgdnon dmgdgron 6ydnLBngMN NofMmomnL
ob byemLoBymbL godm;

the radioactive, toxic, explosive or other hazardous or contaminating properties of any radioac-
tive matter. The exclusion in this sub-clause does not extend to radioactive isotopes, other than
nuclear fuel, when such isotopes are being prepared, carried, stored, or used for commercial,
agricultural, medical, scientific or other similar peaceful purposes;

MoonmogpnMmn BnzongMadnL Mopnmodpnyemn, gmdungyfn, 3goggdoLodndn o6 Lbge
Lobngzoom o6 OBOBNBAYMYdgMN 13nLYBJONL. BNBodrogdofmy 3nbdpnL godmbocmnLin oM
3M3gmMEogde Monm NBMEM390¥g, gofMeoo dnMongnemn Lob3ognLs, MmMeogLo NLNbn
0Vo0d,  goONBNEYdS, Nbobgds b  godmnygbgds  ym3gMnycmn,  LodgnMbgm,
LodgoNn3NbmM, LY I3BNgMM o6 Lb3s BLgo3LN 833nCOMBNSBN ANBBYBNLONZNL;

any chemical, biological, bio-chemical, or electromagnetic weapon.

B7dnLBNgMN gndnyMn, dnmMmemmgnyMn, dnmM-gndnyfn o6 gemMgdpfMmMBogbnann nofMomn.

war, invasion, acts of foreign enemies, hostilities (whether war be declared or not), civil war,
terrorism or sabotage, rebellion, revolution, insurrection military or usurped power or confisca-
tion, nationalisation or requisition or destruction of or damage property by or under the order of
any authority;

m3dnbL, nbpaM3zabi3NNL, YEBMgMN dpMgdnL dMJdgqd90nL, Lomdofmn BmMgdgrogdgdnL (M3AnL
godmzboogdnon o6 InbL  goMgdg), Lodmdopmogm mMonL, HMMMNBINL o6 Lodmpognl,
oxobygodnl, MgzmemynnL, LodbgoMm S8dMBYdNL o6 doMonEMgdnL HBYM3onnL b
BdnLBNgMN ByMNLYBEMYdNL dMdobgdnon dmMbgdnL 3MBENLISENNL, BoNMBoMNBoENNL,
M9 33nBNINNL Ob gobognMadnL ob BNOBYONL godm;

any calculating, comparing, differentiating, sequencing or processing of data involving date
changes in the years 1998, 1999 and 2000, or any other date change including leap year calcu-
lations by any computer system, hardware, program or software or microchip, integrated circuit
in computer equipment or non-computer equipment;

Omboygdos  BbgdnLdngMn  nNLgon  POEbgEMNB]dNL,  BgooMadnl,  cong3gMmgbnfMgdnU,
0o3MmMgModgdnL ob o31785370nL Bgoggero, MMBgemng dmMmno3L cnoMnenL 33eMNENgdgdL
1998, 1999 o 2000 Bemgddn, o6 BydnLBngMN Lb3s cnoMnenL 33cMNEMgdol, doon 8mMNL
BomgdnbL 33cMNEMgdnL ovebgaMNB8gdol BydnLdngmn 3M33nypynemn LnLEYANL, LNLEYAYMN
1¥BMYB39mMyMxNL, 3MMgModnL o6 3MmMgModnemn nBMYB3mMYMXNL o6 3MB3nywpgfMyemn
o3oMomnMNL db oMo MB3NYpafMyemn o3oMogmnb 3ngMmMULG)3NL o6 NbgygMopyMn LYgdnL
ongf;

18



(i)

(i)

o0eJdanN

any costs or expenses arising from any preventative or remedial action taken by you, or any
other person or entity, to change, alter, modify, replace or test any computer system, hardware,
program or software or microchip, integrated circuit in computer equipment or non-computer
equipment.

0g376L, o6 67dnLANgMN Lb3s 3nMNL ©b MMZEBNBoENNL dngM BydnLBNgMN 3MA3NYHoMYCMN
LNLAHHBNL, LNLAHYBYMN YBMNBI37EMYMA3NL, 3MMEMEBNL b 3MMgModyMmn NVBMYB37MYM®BNL
o6 3mMA33nypgfnmn d3oMognMnbL o6  oMogMa3nypgnemn o3oMogyfmnL 3n3MmMULGNL o6
nbggMomyMmn LgqdnL Bg133cMNL, godmM3emnbL, dMEENg3N3NMYBNL o6 898MB3gdNL ANVBNON

8obbmMzngemMadnmn 670nLBNgMN  3M3963NeMN ©6  LogmMadsnm  98g0dnL  Bgroggoco
godmB3gnmn B3dnLBngMN bofMznL godm;

This exclusion applies regardless of any other cause that contributes concurrently or in
sequence to any Claim and whether or not such Claim results from your insured services, or the
operations of any other third party.

Bnbodrogdomy  godmboipmnbn  godmnygbgds  BgdnLdngfMn  Lb3s nLgon  898cb3g3nL
dnybgoozo, MMAgemn  godm3donboMgmdlL  BgdnLdngMn  BMobM3bnosd oo  NdnL

dnybgroozoco, o9g3oMn dmobm3bo godmbB3anemno og396n B3NN
dm3dLobnMdgdneoob, oy 6gdnLdngMmn 39Lodg dboMNL JBgxddNCOSE.

Institute Cyber Attack Exclusion Clause 10/11/03/

Subject only to clause (ii) below, in no case shall this insurance cover loss damage liability or
expense directly or indirectly caused by or contributed to by or arising from the use or operation,
as a means for inflicting harm, of any computer, computer system, computer software
programme, malicious code, computer virus or process or any other electronic system.
9390mon  dm3gdnemn (hn) 3969dpnL  BgLoBdOBNLO BNbodrogdofMy EOBM3)3e  dMdZNcNSM
0900nb393°0n oM 3MgeMEegds BydnLdngMn 3M33nyngfnbL, o6 3MA3nypafMycmn LnLEYANL,
3Ma3nypofMyemn  3MmMgModnL,  3mM33nypafMyecmn  3nfMybnb o6 3MmMglnL o6 Lb3o
gmadapfmmbyemn  LNLEYBNL  dmMmMEN  ANBBNON  godmybgdnL b BndomdnL  B8groggoco
8o0mB3gnm ob podogom 3nfMoadnf ob oMo3nf obBoOMZL, BNOBL, 3oLBNLBZgxBCMMBLL o6
bomsL.

Where this clause is endorsed on policies covering risks of war, civil war, revolution, rebellion,
insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent power,
or terrorism or any person acting from a political motive, (i) shall not operate to exclude losses
(which would otherwise be covered) arising from the use of any computer, computer system or
computer software programme or any other electronic system in the launch and/or guidance
system and/or firing mechanism of any weapon or missile.
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(ii) fMmeogLo Bnbodrogdofmy 3nfMmdo godmnygbgds nLgon ESBM3J3NL  gobbmMngemgdnL

AD

090063930080, MMAgemMnE g3oMo3zL M3L, Lodmdogmodm ma3aL, Mg3zmMEMY3NLL, oFbygdoUL,
o30mMbL, o6 oMBbN8byMNon godmB3gnem Lodmdomogm BmgmzoMdsl, o6 dgmadsmn dboMnL
OngM ob OnL Bnboomdrogg  gobbmMsngemgdnem  BgdnLdngM  dpfMyem  J3gcogdol, ob
0afMMMNBAL o6 BgdnLdngMn 3nfMNL BngM  3MeMnEngnMn BNBBNoN  gobbmMzngeMgdem
94890090900, 3nbdnpn () oM godmMnbogL N3 BofMmombL (MMIAgemnE Lbzs 85080nb3zg308n
obaBonMeogdmeos), MM3gemny godmbB3gnemne B9dnLBNgMN 3M33nNYHgMNL,
3Ma3nypofyenn LNLEYANL o6 3MB3NypgMyenn  3MMaModnL  ob  Lb3zs  MM3gemMndy
aemadammbyemn LNLRYANL B7dNLBNGAMN NofMomNnL o6 MoggnpnL  go83730nL BNBBNON /5B
doMon3znL LNLERYBNL /56 13g3bEMULSLMMEMN 89obNVBBNLONZNL goBmMygbgdnon.

The insurer (as well as any Reinsurer of the risk/s of this policy) is fully released from the obliga-
tion to provide further insurance coverage, as well as from the obligation to pay any indemni-
ty/benefit under the policy (however the case may be) of the effective date, if any payment/reim-
bursement/compensation under the policy would subject the Insurer and/or reinsurer to any
sanction or penalty and/or if such payment/reimbursement would expose the Insurer and/or
Reinsurer to any prohibition, restriction If affected by the embargo and/or have to violate their
requirements, according to any act/resolution of the United Nations, the European Union, the
United States of America, the United Kingdom and/or Georgia.

dboMmgomo dngfm  8gonobbdgdnyemne, MM 3BM3939cmn  (NLg3g MMgmMM, ©8 3mpemnLnb

MnLY/9d/nL BdNLBNgMN  goEAVBMZ]33eMN)  LMYEMOE  cw3NLYRBEMEYdS  LosBM3g3M
ogoMznon  878ogman  nVBMNB39mMYMXNL  3oMEogdnMdnLogob, nLy3zg  MmMgmMy,
3mmnbnb  Loggnd3zgm¥y  bgonLdngMn obVBMOYModNL/dgbgWwNENL  goroobronL
30MEodeMdNLogob (BNbgoozer 858mb3g3nL bromM3npeMgdnL coMnEnLs), 0y 3mMmeMnLnb
dnbgrogznon bdnLBNgMN goroobros/sbaBmonmgdnl/ 3mMaB3gbLonnL gogds 3¥BmM3730mML ©b/s
8000009 M37390ML  oo3NLMYBL Mondy LobNL Lobgynobo o1y FoMNBoL o/ob oy dSLgon
8o000bN0N/5bBMOYMgdNL gogdnon 3BM3933eMNn ©6/d gooodBM3333eMN >BMABogdS
fMondg LobNL o 3Mdoem3nb, BgBEME3NLL 01y 9BdSMZMUL BYIMJTYgdNL J370 oo/0b BmMmnbgaL
doon  OMobmM3zbgdnL  oMM3]30, 0wbobdoo  gogfmb, g3fMm  3o38nMNL,  ©3gMN3NL
999fMongdyemn  BpopgonL,  gogMonobgdymn  LodgmML /56  LogoMoggemmbL  Mondy
ogmnLa/MoBmMemy3NNLY

Section/33ybmn 8 - General Conditions/dnfnoon 3nfAmdjdn

United States Permissive User Liability Clause

In the event of any Authority deciding under the applicable State or Federal law of the United
States of America that a third party is entitled to be indemnified under this policy as a result of
using or being legally responsible for any vehicle, equipment or conveyance of any description,
then the indemnity under this policy shall not exceed the minimum insurance requirements
under such applicable State or Federal law.
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299Mngnb 3x5Mngdymn do@gdnb AIMIbLA>MgdMNL 3oLybnLAggdeMmMdS

nd 890mbzg30o0n, 01 o83 gMmongMmoin JpopnL o6 g3grogMmomyMmn 3obmMbnL Log3nd3zgmBy
BgdnLdngMn ByMNLYBEMONL MMESBbmM oogxbL, MMA3 BgLod) 3nfMn nE3EMNgBSdMLNEMNG
onnemMbL LodBMZ3x3M VBBMOYMYdS BnNbodrogdomy 3memnbnb LogyndlzgmM¥By BydnLBngM
LogMobL3MMAM  LOBYOENYOSBY ob  PObogeoMBy NyMnnymn  3oLybNLBgxBECMMBNL
3MmmMONnL 8700980500, >Mbndbyemn LoSBM3]IZM VBSVBMOYMIONL MEogbmds oM Bgndpmgdo
oMdongdmMeogl  sbgon dpopnL o6 @gogMmoemyMn  3obMbnon  ooggbnem  dnbndoemym
LosBMZ3g3M BIMNbM3b70L

United States Oil Pollution Act Disclaimer

This policy is not evidence of financial responsibility under the Oil Pollution Act of 1990 or any
similar federal or state laws. Any showing or offering of this policy by you as evidence of insur-
ance shall not be taken as any indication that we consent to act as guarantor or to be sued
directly in any jurisdiction whatsoever. We do not consent to be guarantors or to be sued direct-

ly.

0959Mongdnmn 8o@9gdnb 6o3onmdnc o3NbdMmxdnL AxLobgd 3o6mMbnL Loxgyd3zxmBy
BoMmdmgabnmn 35LybNLAZgxdMmMANL Yomymazo

Bnbodogdomg 3mpmnbnL 8mMgdgogde oM 3M3geMEogds bogzonmonon odNbdyMgdnL BgLobyd
1990 Bpnnb 3o6mMBNL b6 Lbgs BLgozLn dpopnL ©b AgrogMopMyMn JObMBNL LogzndlzgemM¥BY
BoMIMgabnem 3oLybnbdggdemmMdsVy. cngzgbL dngMm Bnbodrogdomy 3memnbinb BoMdmpeoggbo
BM3]93NL  EOELLEHYMIONL  INVBBNON oM  BnBbogL A3gBL  CNVBBAMASL  S>MBNBBYEMN
3oLybnLAggdeMMONL oMYdSBY b BxdnLANgMN NYMNLEONG3NNL LoLodsMonpnMBn M3oLybyo
g8o0mbLgmMo¥y. Azgb oM 3ndma3non cwbbBAMOBSL goMobapo o6 HByocmme IM3oLybyo
yma3bovy.

Limit of Indemnity

The limit of indemnity applying to each section of cover or any standard endorsement to this
policy is shown in your Schedule. This limit of indemnity may be subject to a sub-limit of indem-
nity for a particular Claim.

Where there are two or more Claims attributable to the same incident or resulting from continu-
ous or repeated exposure to the same or similar conditions the limit of indemnity and deductible
applicable under this policy shall be applied as for one Claim. An aggregate limit of indemnity is
the maximum amount we will indemnify you under this policy for all Claims during the Period of
Insurance

A limit or sub-limit of indemnity shall apply to all Claims under this policy and this will include
Claims Expenses covered under this policy. If no limit of indemnity is stated in your Schedule it
shall be US$250,000 in the aggregate for all Claims.

Where one or more Claims arising from one incident are subject to a lower limit of indemnity
than other Claims arising from the same incident:

the lower limit of indemnity will be applied to those Claims to which it is applicable, but

the total Claim including the part limited by the lower limit of indemnity will not exceed the
higher limit of indemnity
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3oLybNLAgxdMmMONL MNdBngn

d¥BmM3933emnL  3oLybnLdggdcmmMonL  MNdnpn  Bnonogdyemne  ESBM393nL  3mMEMNLABN.
3MbsMamnemn 8mobmM3bnL 858039350 3memnbinon dgLodemmes goonzoemnLBNbydemMn NymMbL
d39-c0ondngyn;

afMon o Ndo3] nogMn 8980nb3g3nL b gMon o Ngn3g 3nfMMOBJdNL gobgMdmdon ob
gobdgmMgdonn B8mMgddgrogdnL godm mMn ©b dgpn BmMobmM3bnL BodmygbgonL 898cmb3zg3o0n
dvBmM3933emNnL  3oLybnLBggdemmdnL eMnNBnpn o Bnbodrogdomg 3nMmMBgdNL  cLbobdoco
godmygbgdoon  @MobdnBo nboos nymL nbgongy, MmgmMny  gMon  BmMobmM3bnL
0700b39308n.  3oLybnLdggdcmmonL Bemnyfn  pcnNdngn BoMBmooggbl nd  dogdundsgmyMm
0106bOL, MMBgMULo3 FBMZ)39MN ©gNBIVBMOYMYgdoN Bnbodrogdsfg 3nfMmModgdnL dgLodednboco
Los¥BM3y3M 3gMnmMeonb gobdogzmmosdn Bodmygbgdnemn yzgeme mobm3zbnbongnb.

(hnn) 3oLnbnLAggdeMMANL MNBnpn o6 g33-cMNBngn  3MEBYMEEgds BnboBrogdoMmyg  3nfMMBd]dNL

(ng)

Log3nd3zgmBy BodmMygbgdnem yzgemo dmobmzgbol o vgfgozg dmngogLl dmobm3zbgdcmsb
004030nMgdyeM  boMxgolL, MMIMMYONE  ©baBMOYMEgds  BnbodogdoMmy  3nfMmMogdonL
0wbobdo. N3  87500b3g390n, o0y 0gagbl 3mMNLBn oM ofMNL  BnocnNocngdyMN
3oLybnLdggdemmModNL cMNBnen, 8 13oboLbgrMBs yzgemeoe Imobmzbnbongnl donpmnobmadodn
1bros 87o008nbmML 250,000 588 compmofn.

MmeogLoy gfMon 8980b3g3nL Log3nd3zgmMBy Bodmygbgdym gfmon ©b 3gn FmMobm3zbovy
3fM3gemMEogds Ndozg 8980b3g3nL Loggnd3zgem¥By Bodmygbgdyem Lbgzs dmobm3zbgdnLooznL
gon3omnLBNbydyMm  MNBnpdy MM osdomn  3obybnbdggdecmmonL ecmndngn,
3oLybnLBggdeMMONL odoeMN MNBnEN go3M3geMEEgdS NG BMmbmM3bg0BY, MMBgemooy nb
099LodO3g0s, bmemm  Bogmnobn  BMobmM3bnL  MEogbmods, N3 bobnemnL  Rosongnemnon,
MM3emMB3 3MB3IeMEEgde EsdorMn 3oLybnLdggdmMmMOnL cNBneNn, oM NBrod gooogoMdMUL
3oLybnLdggdemMmmMdNL BogundopmyM pNNBnEL.

Deductible

The deductible applying to each section of cover or standard endorsement is shown in your
Schedule.

Where there are two deductibles which could apply to the same Claim, the higher shall prevail.

}3Mo6dnBo

BMOBINBNL MEEgbmMds gobnLaBMzMgde PSBM373nL 3MeMNLEN.;

MmeogLoy gMmobo oo Ndozg BMobmM3bsvy 3M3gmMEgds MMn 3MObNBo, godmnygbgodo
8o0gob yzgrmovg domomn 3MobanBo.

Termination

You may terminate or request amendment to the terms of this policy by giving us 30 days
notice in writing.

We may terminate or amend the terms of this policy by giving you 30 days notice in writing.

In the case of termination under (i) or (ii), provided no Claims have been paid or potential Claims
notified, any unearned premium will be refunded less our administration costs and any reinsur-
ance costs we cannot recover.
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LENHGALN)

0g3g6b  nymwegde godaon goongdmon  Bnbodrogdomg  3nfMmMdgonL  LoggndzgemBy
gobbmMpgngemgdnemn  oBM393> o6 dmnobmzmon  Bnbodogdomg 3nfMmMdddn
330MNEMY090nL  dgpobos 30 Emnon dfg R336003nL  BgMnemmdnon  dgpymonbgdnb
dmBmeogonL gBno;

0v¥mM3933Mmn  n3eMgdedmbnemne  89BysznpmbL  Bnbodrogdomyg  3nfMmMdgonL  LoggndzgemBY
8obbmMzngemMgdnemMn s¥BM3930 96 8gnpobmU 33eMNEMd7dn Bnbodrogdsmyg 3nfmMmdgadn 30
omnon ooy 0g3gboznL BofMmnpnmodnonn 89pymonbgdnb 8nBmeogdnL gBnon;

(nnn) (n) oo (nN) 3BgHgdnL BgLedSBNLSE PSBM33nL ongdgdnL BgBobzg3o8n, N8 3nfMdN, MMI

ofm  ofMnL  oBsBMOYMadyMNn  oMobonMn  dmMobm3zbgdn o6  oMLYdMBL  BmMmonbm3zbnlL
BoMB3MBMANL Loggndzgemn, EO3BM3J3L POYBMNBrOYdS 3MYdns PoMARBNeMN LosBM3g3M
3gMnmeonL  3MM3mMNymo,  3BM3933emMNnL  ©BNbNLEMoENYMN  boMxgdnbs oo
8o05¥M393nL boMxgdnL godm emgdnon, MMBMdN3 oM 993980000MYdS OdMYBJBSL.

Disclosure Obligations

Failure by you, your agent or insurance broker to disclose all material information to us or mis-
representation of material information whether deliberately or innocently prior to attachment of
the policy shall entitle us to treat the policy as void from inception at our discretion. Further-
more, you shall be under a continuing duty to disclose any

material change in circumstance throughout the currency of this policy and failure to do so shall
similarly entitle us to treat this policy as void from inception at our discretion.

nbggmMaonnL AnbmEydnb 3omME9dyM9gd>

0g376L o6 ;g336n na3EMgdedmMLnemn BoM3mMBorogndbemnb b Lops¥BM3g3M dfMMIgMnL AngM
0oBM3)3nL dopmodn BL3eModg R39bon3nL BydnLBNgMN BomgMmnopnMn NBEMM3oNNL
8obvBMob ob goymMobnemgdemmdnon gondgmozb30cmmonL b oMolBMMn NBgMMdonnL
BoMdmMeogabnL  8900b3g300n, dBM3730eMN  NBEMYOSTMLNEMNG  doonMmo  Roongopnmb
oBM333nL 3memnbn 3nbn go3gdnL 3mM3gbpnCoob. ™36 ©g3Mgo3] 3oMEgdyMNn boMon
83936Mo0mMon  LosBM3g3mM  3gMnNMeEnL  gobdozemmdodn  dmdbooMn  goMgdmodoco
B7dnLBNgMN BogaMnopmyMn 33eMNEMgdNL BqLobYd, MNLN gobybmMMNgMdeMMBdS bnggdL

9¥mM3939MUL ng3eMgdoL doonemoo RoonzsmmbL 3mpemnbin

Claims

In the event of any Claim made which may or could possibly result in a Claim under this policy
you must:

give us notice, as soon as possible and no later than as specified elsewhere in this policy, in
writing of such Claim made;

take all reasonable steps to avoid, minimize or mitigate a Claim, including prevention of further
Claims, and maintain rights of recourse against any other party;

not admit liability without our written permission.

Drivers and other employees or sub-contractors should report any Loss of cargo due to theft or
robbery either to you or to our company, all reports must reach our company within 24 hours of
the incident incurring, unless we are satisfied that there are special sircumstances which have
made this impossible. If such special circumstances apply the report must be made as soon
possible.
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Without prejudice to any other provisions of this policy and without waiving any of our rights
hereunder, we may at any time appoint and employ on your behalf lawyers, surveyors or other
persons for the purpose of dealing with any matter liable to give rise to a Claim under this
policy.

If you submit any Claim to us knowing the Claim to be false or fraudulent in any respect
whatsoever you shall forfeit your rights in relation to that Claim and also in relation to
any other Claim whether prior or subsequent to the false or fraudulent Claim, and
whether or not relating to the same Period of Insurance, and the policy shall be voidable at
our sole discretion.

Omobm3zbjdn

0ng396003nL BgdnLBNgMN BMobM3bNL BodmygbgonL 853mb3g3o0n, MMAgemMNnE dgLodemmo
gobrogL  Bnbodrogdofmg  3nfMmogdnL  dgLododnboe  FBM3]x35eMNLON3NL  BMoBM3bNL
BoygbgdnL Loggndzgemn:

0g396 oonym3bgdemn3 BofMmnemmdnon nboo  o3bmdmon  ©8g35Mn  Bmobm3zbnL  dgLobYd
093930003

gobobmMzngemmon yzgemeo dLodednbn MMMBbNLANgdS BMOBM3BNL MB3NESE S3NEMYdNL, o6
BoMmomnL MEogbmdnL 8733nMgdnL BnVbno, ogMgozg 83cogan IMonbM3zbydnL cv3NCS6
o3neMYodnLo o 8gLLdg dboMNL BnboomBrogg MgaMglyemn BMonbmzbnL  BodmygbgdnL
1x3eM70NnL 87boMARNBYONL INVBBNON;

ofm spinofMmmon 3oLybnbidggdemmdos 3BM33390MNL ByfMnemmdnoin bgdsMmaonznb goMaady.
9dmmMgdds o Lbzo 00bod8MmMBmMagds o6 9373mbaMogpmMgdds 1nbos gogbmomb
99fMmMoNnL, doMzanL o6 yoRommdnb 8goggoo p3nfMonnL ooloMaganb cmomModsdy ong3zgb ob
R30bL 3MB3obnoL. Azgb Nbros dngneamon BgpymMdNbyds S>MBNBBYMNL comMOBSBY 24 LosonL
8ob63o3tmMmmModL0N, goMs NG 8580nb39370nLs, MmMEogLsy Rzgb Rozonzemno, MMAB L3gNoMmyM
goMgdmgodoocns godm dgndemgdgemn nym  ombndbyemn 89pymonbgdnL  godmgbogzbo. o3
13ob0L 36y B78cb37398n BxHYMONBJBS Nbrod golgonrgL Moy 8gndpmgds dm3emg cofMmmnb
8o6353mMmmMoL0N;

9¥M3939MN nBEMYdSdmMLnemMne Bnbodrogdemyg 3nfMmMdgdnL LogzndlzgeMBy BoMBMgabnemn
OmMmobm3bnL poMggnmMnmMgdnL BnVbnor BydnLBngM oMMUL POBNBbMUL o ongnfMomU
©003M3o10n, 9du3gMpgdn ©b Lb3s 3nfMgdn;

nd 87001b37300n, oy ongd3zgbh dVM3939mL boyygbgdon yomd IMmonbmgzbob, cngd3z9b
o35M3go3cn omMbndbym o o3Mgmn3zg 690nbL3AngM nd LBL3O OAMAbmM3zboLONSE
053539nMgdym o0g336L 3RBMmxd7xdL, MMIMgdn Bodmygbydnmn ngbs ©>Mbndbyem
dmMmobm3bo8og o6 3nL 8980098 NBo3g o6 LB3s LosBM3]x3M 3gMNMEBN, o d5LodSANLSD,

LoBM373M 3mMeMnbLng RoncongzeMgds gongddgdymeoo.

Recoveries

Any amount recovered or obtained from a third party in respect of any Claim will be credited to
us to the full extent of our indemnity before any balance is credited to you.

BgdnlBngM  BMobM3boLoob  po3o38nMgdnon  BgdnLdngMn  BgLodg  dboMNL  BngM
oboBonMgdnemn o6 dnmgdnemn BgdnLBNgMN cvbbs cnv3e3nM3gMo  godMa391390
R39b RzgbL dngMm SbsBMOMYdYMN ;NoBBNL LOGBOMZSBOY.
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I0ther Insurances

Where you are, irrespective of this policy, entitled to be indemnified in whole or in part by any
other insurance in respect of any damages or loss which would otherwise be indemnifiable in
whole or in part by us under this policy, there shall be no contribution or participation by us
under this policy on the basis of any deficiency, concurrent or double insurance for such dam-
ages for which you are entitled to be indemnified by other such insurance. This condition will
apply whether or not you are actually indemnified by such other insurance.

LB3> ESBM39390n

nd 89001b39300n, 0 :g396 Bnbodrogdomy 3nfMmMogdNL Log3nd3zgmMmBy gobbmMmMNgMgdMN
BM393nNL  gofMpoo,  nBMYdEdMLNEMN  BoMYdnnemon  BoMmoemnbL  donpmnobn o6
BoBnemmdMn3n obsBMoyMads Lbzs psBmM393nL LogzndzgeMBy bxdNLBNgM NG BoMOMOLE ©b
BNObb  o3o30nMgdne, MM3gemny doemnobo o6 BoBnpmmdMng  boo
obaBMonMgdnemnym Bnbodrogdsfmg 3nfMmogdnL cnobobdoro, 3BM37350MN oM dobsBMoyMgoL
BoMmoMnL NB MEOgbmModoL, MM3gemn dBSVBMOYMEgde Lbzs s¥BmM3g3non. >bndbymn
3nfMmods 8mdgdgogdL Bnybgoogzo Ndnbs, Bnngdon oy ofmo LosVBM3g3M SBSBMOYMYdSL

Lbzo 0oBM393nL LoggndzamMBY.

Extended Reporting Period

In the event of cancellation or non-renewal of this policy of insurance by us, other than as men-
tioned below, you shall have the right, upon payment in full of a further 100 % of the
annual premium, to have issued a further endorsement providing a 12-month Extended
Reporting Period for Claims first made against you and reported to us during the Extended
Reporting Period. We shall only indemnify you for Claims arising as a result of your Scheduled
insured services provided during the Period of Insurance, and not during the Extended Report-
ing Period. The Extended Reporting Period is subject to all other provisions of this policy includ-
ing the retroactive date as specified.

In order for you to invoke the Extended Reporting Period option, payment of the additional
premium for the extended period must be paid to us within 30 days of the non-renewal or can-
cellation.

The limit or sub-limit of indemnity for the Extended Reporting Period shall be part of, and not in
addition to, our limit or sub-limit of indemnity of for the Period of Insurance.

The quotation by us of a different premium or deductible, limit or sub-limit of indemnity or
changes in policy language for the purpose of renewal shall not constitute a refusal to renew by
us.

The right to the Extended Reporting Period shall not be available to you where cancellation or
non-renewal by us is due to;

material change in your operations; or

non-payment of premium; or

failure by you to pay such amounts in excess of the applicable limit or sub-limit of indemnity or
within the amount of the applicable deductible; or

non-compliance with any provision of this policy.

Nothing contained herein shall operate to increase our limit or sub-limit of indemnity as speci-
fied in the Schedule.
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990ymodnb9d90nL o>3opgdnocnn 3gMnmeon

9¥mM3933cmMNnL 8ngf Bnbodrogdsfmg LosBM3g3M 3MMNLNL gongdadgdnb ob gobyobemgdemmdnL
0900nb39300n, goMps 9390mon dm3gdnemn 85080nb3zg330nLs, BemnyMmn 3Mg3nnL 83cogman
100%-nbL goobnbL Loxwnd3zgmBg EL3BVM393L goELg3)3> EOS6>Mmn, MMIgmny
1BMY63gmymazb 12 03no6 (o3o9gdncn  JxaymdnbydgdnL  3gMnmpbL nd
Imobm3690:m06 s 3>3dnMyxdnon, MMIMgdN3 Bodmygbgdycmne cg3gbl BnboomBrogg oo
OmbLgbgdyeMne B¥BM3933eMNLONZNL  ©MBNAbyeMN  3gMnmMeEonL  gob3ogzenMdodn. ©3oLoob
0¥mM3933Mmn  NMgdL  3oMEogdNeMYdoL  dgnNbsBoyMMon  VBofMmopmn Abmemme N3
OMmobm3bg0cob  dndoMogdno, MMIBMdN  Bodmygbgdnmno  o¥M393nL o ofmo
odongdnon  3gMnmMeonb  gobdozemmdodn og3gbL 8ngM  gobbmMizngemgdnem 3memnbadn
oMbndbyem 3mMABLOBYMPOJONE S O3BNMIONON. POToR]JdNcN BYHYMONBYB]ONL 3gMNMeon
9939000700M7dd Bnbodrogdofmy 3nfmMogdnL yzgemo Lb3s cogdnemagdob.

nd 850801b39308n, 0 ;376 NcbM3o PoTongdnon BgpymMdnbydgdnL 3gMnmMEol, podogadnon
3M70nnL gopoobros nbros 3mMbrogl 3memnbLnL  gobobrMdaB NoMmnL cgdnEoob 6 gongdgdncosb
30 comnL gob3ozpmmdodn.

0o35170NoN 87HymModNbyd0nL 3gMnmeonbonznb 3BM33370MNL 30LBNLBgxdEMMBNL cMN3n@N
o6 933-cmndngn BoM3mMopoggblL LosBM3gamM 3gMnmeonbongnL eBLYdYMN 3BM33390MNL
3oLybnLdggdemmMdNL MNBNENL 6 937-eMNBnENL BoBNEML o oMognonoM 83mb3zg300n oM
oMBondo dob.

0¥mM3933emnL  AngMm  EOBM393NL  gobobemgdnL  ANBBNoN  3MJBNNL o6 BMOBBNVBNU,
3oLybnLdggdemmdnL eMNBnenL 6 g33-cmMNBnpnL, o6  Bnbodrogdomy  3nMmMdgdNL
LbgopoolbzogzoMmn  33cmMnEeMgdgdn oM BoMdmoroggbl 3¥BM3939cmnL 3ngM  osvBM393nL
8obobmgdsBg nofMmnb ongdol;

NBMYdS odogadnon 8xnymMmdnblxog0nL 3g9MNMEVy ofM Bmggbnggdoo, MmeogLo 3memnbinb
8o19890nL o6 gobobmgdaBg nofmnb ;gddnb BnByBL BoMmBmMoroggbL:

0g376n LogddNSBbMANL BoLNscINL ©MLYBNOIN 33eMNEMNYdY; o6

3M70nnL gooobrogemmdo; ob

0g3gbb  BngMm  BoMmopmnL Nd  mMEEgbmdnL  goonbrogemmds, MMAgMNnE  ogoMogdL
3oLybnLBggdemMmmMANL cMNBNEL o6 J33-cMNBNEL o6 8go0890bL GWMOBANVLL;

Bnbodogdomg 3nfMmMdgonL bdnLANgMN PYdEMYdNL BgLAMYEMgdENMBY.

Subrogation

The principles of subrogation shall at all times apply to this policy and you shall provide all
reasonable co-operation, assistance and relevant information to enable us to pursue a subro-
gated Claim.

fMagMagbn

BnbodogdoMmg 3nfMmMdgonL cobobdoo dBM3939mML gooRbno MggMMgLnL n3Mgds. ogd3gb
3omeEogdnemn  boMon  goybnmon  3BM3939emML  ob3oMgds o dnoBmpomon  yzgemeo
nNbg3MM3ogno, MM3gmn3 o3NEMYdgEMNS SNBNBB)MN NI3eMgdNL gobLobmMzngemgdemoco.

Assignment

Assignment of interest under this policy shall not be valid except with our written consent.
IBMIOnL googds

Bnbodogdomg  3mmnLnon  goongoemnLBnbgdnemn  p3emdnL  BgdnLBNgM  gooo3gdol
9¥mM3933emMNnL BogfMnemmodnonn cnobbdmanL gofMgdg oM gooRbno NyfMnonyemn dopmo.
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Law

This policy of insurance shall be governed by and construed in accordance with Georgian law
and any dispute arising out of or in connection with it should be determined by Georgian legisla-
tion.

3o6Mb3rogdemmdoe

Bnbodrogdomy 3nfMmMdgdn Mggnemneogds LogoMonggemmb 3obMB3ogdemMmMdNL dgLodedNLLC
0o 3oLoD o 3o38nMgdNcN BoM3mMgdbnemn 63dnLANgMN O30 gorsbByzgmnemn Nbros NgboL
LodoMogzgemmU 396MB3ogdemmMdno poggbnemn BabnbL 8qLododnLoco.

Special Condition

This insurance does not cover: a) any Claim directly or indirectly arising out of / related to / con-
sequence of violation of international or any local trade or/and economic sanctions, laws or
regulations and/or b) cases where the settlement of Claim directly or indirectly violates inter-
national or any local trade or/and economic sanctions, laws or regulations.

L3g3nomyMn 3nfMmMdd

L ESVBM393> oM @oMmozL : o) b7dnLBNgM  3MgHaBNOL, MMBgMNE  3nfMoodnfMm b
ofMmodnfmpoodnm  BoM3m3mdnemns /  oo3o38nMgdymns / 8gcggne  LogMonsdmMnbm b
BgonLdngMmn o008NMMOdMN3N LogogMmm ob/00 94mMbmadngyMn Lobg3ngdNL,
396MBBogdeMMOBNL o6 MYgnMoNgdNL poMM3g3nL ©b/s 8) NLgor B878mbzy3gdL, MM
3M9HoBBNNL poMagnMnMgds 3nfMEoodnf ob oModnfMpoodnfm oMM393L LogMoeBMMNLM ob
Bg0nLANgM SogneMMdMNZ LogogfMm ob/d 93MbmangnM Lobd3NgdL, 39BbMBAYdEMMBLL Sb

fMganmo3noUL.

Creditinfo Clause

According to this Agreement, all the provisions shall be confidential. Any information related to
this Agreement shall be disclosed to a third person (persons) only in the cases provided under
the applicable law and/or by written agreement of the parties. Notwithstanding the aforemen-
tioned, by signing the given Agreement the Insured grants the Insurer the unconditional right to
submit any information about the Insured available to the Insurer without any additional consent
of the Insured to JSC “Creditinfo Georgia” (registered by Mtatsminda-Krtsanisi regional court on
February 14, 2005, No. of register: #06/5-51, Identification No.:204470740), which shall lead to
the registration of the Insured in the database of “Creditinfo Georgia”.

3nfamdo “3Mgonpnbaxzm”-bL IgLobgd

BnbodrogdoMmy bymBg3MnemgdnL  cbobdoco, LobgymMBgMemgdm  3nfMMdgdN  opOM]dD
3Mbx3nEogb3nopMnM BoLNomUL o ©8 byMBg 3MMYBESLONSE OO 338NMYdYMN YmM3geMag3oMn
NbgzmMmMdopgno 99Lodg 3nMUL (3nMgdl) goroogsgds(cn) dbmemmeo LodoMozgemmbL dmdgdgcon
3o6mMb3ogdemmdnon  oogabnemn  Bglnon, oLz,  dboMgone  BngM  BgMnemmdnon
8on3omMnLBNBYdMN 833b373708n. BNbgoozoo ©3nLY, BNBodrogdomyg bgmBdgMnMndaB]
bgem3mBafmnon  OBBM3g3N dBNFJOL  N3nfMMOM nE3EMgdoL 3BM3333eMUL, OBoHJdNcIN
09006b370nL  goMg8y, O3VBM393nL  BaLobgd  oMLYdYMN  B7dNLANgMN  NBEMMToNS
gooobggL LL “3Mgonpnbazm LodoMozgemmU” (MggnLpMNMadcMn BcBANBEos- 3MBSBNLNL
MonmMByemn LoLodsMonemmb Bngfm 2005 B. 14 ongdgMzsmb, MggbpfmnL #06/5-51, Lonogby).
#204470740), Mo godmnbB333L 0odBM373nL smMnbzoL “3Mgonpnbazm LodoMogzgenmU”
dmbo|3g8mo d5BoaN.
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Section/3ybmn 9 - Definitions/gobbogdgdn

Accident/
1dgonMn 8500b3g30

a sudden event which was neither expected nor intended by you/
193N, 0g396013nL AmMyemMEEbgemn s c1g3gbL dngf BnbolLBom
8obnBMobozn 890mbagze

Authority/

bymnLyzemMgdnL
mMMgobm

a duly constituted court, tribunal or government authority of
competent jurisdiction acting within legal powers/ 306mbnL
Log3nd3zgmBy 8993bnemn 8gLodSBNLN NYMNLEoNg 3NN
LobodoMmonpnm o6 Lbgo bgrMNLYBMdNL MMZEbmM, MMBgMN3
0mgdg090L 0no3nLN NBEMNYBIMULNEMYdYONL BofMgeMydaN;

Bodily Injury/
LBYEMNL CPSBNOBYBY

all physical or mental injury to a third party including death, disease,
illness, disability or nervous shock, resulting from such physical
injury/ 89Lodg AboMNLOM3NL BnygbgdeMN LbgyEMNL PSBNSBYdS,
8o dmMNnbL ©3g35MN BNBNIYMN PSBNOBYONL Bgoggo0
8o9mMB3gmmn goMoo33oemMYdd, 535000ymMa3MO, (000390900,
9MmM3NLYboMNobmMdNL 3By o3s o6 bgfMznemn 8myn;

Bullion/¥meon

gold, silver or platinum in bars or similar bulk form/
mdfmm, 39MEbemMN o6 3pMmopnbs BmMEanL o6 Lbzo BLgozLN GMM3BNoN.

Cargo/n3nfMmoin

goods, including anything used or intended to be used to pack or
secure goods (other than carrying equipment owned or leased by
you), carried from one place to another place in respect of which you
or your Principal contracts to provide services/

LogmbByemn, 3o AMMNL BgLogzooR/OLSI3ZS godmMygbydnemn
o6 godmUboygbgdgemn (01g396L dg3emmdgemmoedn oMLgdyMN o6
00gnMo330mMN goosbsBnon 3MBymdnemmagdnb gofmeos),
MmM3gmny3 goeonBnogdo gfmon spognemMnEosb dgmMgdn, Moo
gobbmMzngemeogl ;g3gbl ©b ogzgbn 3mMbafMogpmMmnb dngM
0o0q0MN byMBg 3MymMgdno goonzoemnbbBnbgdyemn
dmadLobyMode.

Carrying equipment/
goooLsBnron
SMF9M3neMmmMods

any container, chassis, trailer, railway wagon or similar equipment
used for carrying Cargo/ 63onLdngMmn 3mbapgnbyfmn, 3mM3yLin,
dnLod3gmn, M3INBNgBNL 308MBN ©b LBbzo dLgogzLn sengyM3zNENMBY,
MmM3gming godmnygbgdo panfMoinL gorosLisBnosco.

Cash/bompon g3npemn

bank notes, coins, travellers and bank cheques, drafts, credit and
charge cards/

0o636mMpgon, byMeos g3nemn, pMNLAYEMN o LodbmM Rg3gon,
LogMgnpmM dofMocngdn.
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Claim/8mobm3zbo

a written demand received by you made in respect of your Scheduled
insured services, under this policy, including the service of suit or
institution of arbitration proceedings, during the Period of Insurance/
0g376L 3ngMm LopsBM3g3M 3gMnmeonb gobdozemMmmdS8n AnegdyeMn
BgMnemmdnoin 3mobm3zbs Bnbodrogdomg 3nfmMdgonL

Log3nd39MBy 3MEeMNLBN BnoNcNgdYEM EPSBZIHEMN
dmadLobyMgdgdNL gobbmMzngemMgdoLosb o 3o38nMydNo.

Claims Expenses/
Omonbmzboloob

(054530nM7dYeMN
boMzgon

legal costs and expenses incurred in the defence of any Claim(s)
arising from an incident covered under this policy, including attor-
ney’s fees and disbursements, and the costs and expenses of litiga-
tion awarded to any claimant against you by way of interest on
judgements, investigation, adjustment, appraisal, appeal and legal
costs and expenses. Claims Expenses shall not include fees, salaries
or retainers for salaried employees and employed counsel and your
administrative expenses unless our prior agreement has been
obtained/ LoLodoMonemm bofMzgdn, MMBeMYdNY gobgyemno
Bnbodrogdomy 3nfMmMdgdnL c1obobB3o psBM3gYmn 3580nb3zg3nL
LogzndzgemBy Bodmygbgdnemn 8monbm3zbnL (Bmaonbmzbadnl)
(0533006 O3S33NMYONDN, oo MMNL S3MoHJONL
3mbmMoMnb, LoLodsMogmm 3MmM3gLnbL, godmMdngony,
79L39MEHNBNL, S3geMdPNNL BofMzgdNL Rsongmnon. BmMmobmM3boLlonob
(0534930nMgdneMn bofMzgdn ofm 3mMn3ogL 3BM37390mMNL BnboLBofmn
01obbBAIMANL BNEYdSBY oo goodbLoborydL, BaemMa3oLgdL ob
0bBoYMYOSBY Fyman ;1boddMMBmMgdnLongnL oo
oogdnMo3z90mn 3MbLyMpebpgdnLonNznL Logobggdm
dmaLobyMadnLoN3NL gooobronpm CvbbydL, vgMgonzy ong3zgbL
©003NbNLEMOPNYM BoMxBL;

Customer/
dmadbdofmgdpemgon

any person for whom you provide services, whether directly or
through your subcontractors/

B9dnLBNgMN 3nfin, MM3gemUs3 nBg30n BMBLobMYdSL 3nMoooro b
0g376n Lyd 3mbgMmogpmmmgdnL LoByomadnon.

Equipment/
omgnManemmodo

carrying or handling equipment/ gocosbnco3nL b
RomanMonzo-goodmp3znfmonznb ocngyfmznemmoe.

Extended Reporting
Period/ coo8op0non
d9hymonbgonL
3gfMnmeon

shall be the 12-month period of time after the end of the Period of
Insurance for reporting Claims which take place prior to the end of
the Period of Insurance and as otherwise covered by this policy/
LodBM3g3M 3gMnmMEonL POLMYEMGBNESE 12 ;gnobn 3gfMnmMmeon
nd 3mMobmM3b70nL ByHymMdNBydNLOZNL, MMBeMgdN BoM3mMngdbo

LosBM3g3M 3gMnmMEonb PoLMYEMBSTY;
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Gross freight receipts/

gross revenue plus payments to agents and subcontractors in

®3nMoonL respect of transport services, but excluding customs duty, sales tax,

BfMobL3MMENMYBNCDSD or similar fiscal charges paid on behalf of Customers/

Onngdymn Bonemnobn dongmnobn 898mMbLogzoemn 3emnyL ©876@gdNnL ©b

0d90mbLogomn Lnd 3MBeMognMMadNL LoboMggdemmeo LogMobL3MMepm
dmadLobyMadnLonznL gobbmMMzngemMgdnemn goobrogdn,
dmabdomMgdgmoo Lobgemnon goosbiobrogemn Lodogm
OmbLogMydeMgdnL, Logogfm gooobobonb ob BLgozLN NL JoMyMN
goooboborogdnb godm jemgdnon.

High Value Cargo/ cigarettes, spirits, wines, computers, computer components, televi-

domomn cNMgdnemMaonL
®h3nfMon

sions, audio equipment, precious metal objects, jewellery or Valuable
Works of Art / bngofmgpgdn, L3nMgn, semM3memyMmn LoLByEMgdn,
3mMa3nynaMgdn, 3Ma33nypaMnL boBnpmMmgdn, mgeng3znBmMMoN,
oyonmM s3sMopyMo, dznfMagzobin gnomnbgob podBorogdyemn
Logbgon, Lonyzgemnm boboMadn oo d3nfMEoln bycmMmmM3bgonL
bndndgon.

Insured/o8¥mM393n

as identified in the Schedule hereto, and partner, executive officer,
managing employee, director, president, vice-president thereof while
acting within the scope of the duties bestowed on that person by the
Insured/ 3mmnL8n gobLaBM3MYMN NYMNENYMN 3nfMn o6 dnbin

NB3MYdS3MULNEMN BoM3madoroggbgemn

NVOC (nonvessel
owning carrier)/
83BNz gemMn,
MmM3gmng oM 3emmMaL
LoVBMZomM HMSBL3IMMAEL

non-vessel owning carrier, being a freight forwarder who does not
operate a Vessel but who issues his own bill of lading/

h3nMoNL gooodBnroo3n, MMBgen3 oM BoMdmMoroggbl bmdsemeonb
dg3eMmModgeMU, ofm oMozl bmBomeol, BogMod gobLygdLb LsgnonoMm
LopMOBL3MMEM VByboogdL.

Period of Insurance/

the duration of the policy which is shown in the Schedule, but not

LoesBM393m 39Mnmeon | including the extended notification period or the Extended Reporting
Period/ pos%m333nL 8mgdgogdnb 30000, MM3gemng
dnonongdyemno 3memnbBn o ofM 8mMmngo3L 8gnymMonbydnL
oodony0Non 3gMnmMeob.

Principal/3Mnbzn3oemn any person, company or organization who you agree to represent as

agent or broker/

B0nLBNgMN 3nfMn, 3M33obno b MMZEBNBoNS, MMBgrMoNLboy
090006b370MN BoMon ©g7bpNL ©b dMM 3gMNL Lobnon
BoMBMognbavy.

30



o0eJdanN

Protection and Indemnity
policy/ coo33nL oo

a policy of insurance provided to the owner or operator of a ship
including but not limited to cover for third party, crew, collision,

BofmomnbL carriage of goods, fines and pollution liabilities/ ggonL 8gzpnmMdgeMBY
obs¥BMoyMydnL ob m3gMommMBY go3gdnemn LosBM333M 3Memnbin, MMABgeMNg
3mpmnbin dmn3o3L oogM3oL dgLody dbosMnL, BmMBLobyMy 3gMLMBoMNL
LoboMggdcmmMEoEs 8g30b700LMOD, H3NMONYAINL gosVBNEIoLMSE,
8o00LOBOYONOD O goMgdMUL odNBdYMYdOLOLD
(05 4930nMgonem 3oLbnLAggdeMmMdYAL.
Policy/3mpmnbLn the Policy we issue to you evidencing the terms, conditions and

premium for this insurance/

R39bL AngM ;ng33b6B7 gogdncmn Lvdyon, MMAgeMng ScodLgHMYOL
Bnbodogdomg 3nfMmMdgonL LogzndlzxMBy PSBM373NL
8obbmMzngemgdsL, ogMgonz] sBM393nL 3o0070L, 3nMMBJBL oo
3Mgonab.

Seepage, Pollution and
Contamination/
LoB303nL o6 BgonL
goonbgds o goMgdmu
(0o0NbdyMgds

the emission, discharge, disposal, release or escape of smoke,
vapour, soot, dust, liquid, gas, petroleum substance or derivative,
chemical or waste material or toxic material of any kind into or upon
land, sea, the atmosphere, or any watercourse or body of water/
33900mnbL, mMogemnb, gzoMpemnb, 8p3MnL, LnobNL, onfMNL,
LoB303n BNgzcNgMadNL o6 BnNLgeb BoMdmMydnemn BngzongMadn,
gdndnyMn o6 BoMARgbN BoLoeMnL o6 BydnLBNgMN LobnL eMdLN N
9oLopmnb godmMymazo, godME3NMON3o, o080, goroolbds ob
8odmad370o B3NV, BM30N, JogMBNn Sb6 BydnLBNgM
Byopmbongaon.

Valuable works of

includes antiques, paintings, furniture, sculptures, tapestries,

art/dznfMagzobn objects for display, if the value exceeds US$ 20,000 each item or set

byeMmM3670nL 6ndndgdn | Of items/ 8mnagL SBpngzoMnanb, BIMBYMYM pNEMMYOL, 5393L,
LZIEM3EYMYOL, 3MOYEMYBYBL, LaRzgbxdeM MONgJngoL,
MM3gmMoogeb oxnomgyemnb o6 oonn 3mM33emMgdpnb cinfMgdyeMgds
oMdondo 20,000 583 comemoMmb.

Vessel/bmdsgmeon Includes ship, boat (whether self propelled or not), craft, hovercraft

and any description of watercraft or structure for use in navigation on,
under or over water/ 3mn3o3L ggaL, 6o3L (M3NcNBoz3oMN ©b
oMocnzNcNdozomn), 9oL LodogMm doMndBy, oo bydnLAngMn
omBafMnemmManL oo LMYJanMNL LobBysemmMLBM bmMBsemeob,
fMmM3gemngg godmnygbgdo bozngonnLongnL Bysm¥g o6 Byspmdg3go.
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Year 2000 conformity/ Neither performance nor functionality is affected by dates
2000 w. 8gLod>3NLMBdS prior to, during and after the year 2000. In particular:
(i)  No value for current date will cause any interruption in
operation.

(ii) Date-based functionality must have consistency for dates
prior to, during and after the year 2000.

(iii) Inallinterfaces and date storage, the century in any date
must be specified explicitly or by unambiguous algorithms
or inferencing rules.

(iv) Year 2000 must be recognised as a leap year.

Bnbodogdomg 3nfMmMdgonL 8gLododnLoo PSBM3IYeMN
LOJBNSBMANL gob3bMM3NYEMYBSBY Zo3eMBBSL oM SbroybL
2000 Bpmodpog o6 anb 3098 oMLgdeMn coMnEgdn,
3afMdmeo:

(n) dndronboMmy onoMnENL oMobonMBds >MBNB3653 oM Nbros
8o9mMnB3nmMUL LogdnsbmdNL BgRgMgds;

(hn) oMM Po3ndbadnemn g3bg3nMBocyMmMoS Nboo
099LodO30MEYL noMNEMYdL 2000 Bemodrog oo 3780093:

(hnn)  yzgemeo NBEHM3gNLBN s BmMBogdos d3BN BxdNLBNYMN
oofMNENL ©>MBN336nLOL goLvggxdor ©b dSMOMMIBMM3SbN
SemgmMMnondnL 390839MBNon Nbod gobnLisvBM3MmMUL Loy 3nby;

(h3) 2000 Byemn B0 SNBNBBMUL, MmMgmM3 6o3nobn

BgemnbBocon.

Words importing the singular number only shall include the plural number and vice versa. Words
importing the masculine gender only shall include the feminine gender. Word “person” shall
include natural and legal persons. dbmpemmodnoin MN3B3NL >MBBNB36eMN LnpY370n BMN33L
9Mo3zcmmMANL oo 3nfMngnon. pgfM3nbn “3nfMn” gnemMmnLBAEMABL BNVBN M oo NYMNNYM 3nMU.
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